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Affordable housing
threshold to remain
unchanged for now

MANU KAUSHIK

Mew Delhi, February 27
P, e
THE GOYERNMENT HAS no
immadiate plan to reclassify
the“affordable housing " seg-
ment, which is encouraged
with interest subvention
funded et of the Budget, a
senior official from the Min-
istry of Howsing and Urban
AfTairs (MoHUA] wid FE

“It's possible to own a
house  within  T45-lakh
bracket in naarlyall the cities
except Mumbai

“Weare not re-looking the
affordable housing deflaition
as of now,” said the official.

Reports had suggested that
the MoHUA has sent a proposal
w the finance ministry (o
Increase the affordabie hous-
Ing threshold — from T45 lakh
cutrrently to 75 lakh,

To be sure, the govern-
ment  defines affordable
housing as a residential unit
with a carpet area of 60
square metres in meteos and
value below T45 lakh,

I on-matras, the corre-
sponding area .a of square
metrey by

Poverty sees drastic Jharkhand
fall, could be around govt tables

WEDNESDAY, FEBRUARY 28, 2024

4.5-5%: SBI report

FE BUREAU
Mew Delhi, February 27

POVERTY LEVELS IM India
have witnessed a significant
decline in the past decade,

X1.28-trn
budget

THE JHARKHAND GOVERN-

TL.28 trillion budget for
202425 fiscalin the asscmb),

MENT on Tuesday tabled a

on

NO RECLASSIHCA‘”ON "g;’qt:;“m and at an aggregate level, it ANTOUNEING AN increase in 1
B Reports have | ®The i could now be in the mnge of limit under the farm loan| {8
{that | ke g 4.5-5%, $tate Bank of [ndia waiverschemeto 12 lakhanda

the Ministry of defines ‘areais - sald inarepurton Tuesday, coverage of 5 lakh additional 44458 i aimr i s |08 my

Housing and affordable Sﬁg?ﬁm‘_mm The report has based its beneficiarios under the statel | &,‘ Lg;g-— |M,

Urbanafaishas | housingass  Catthevalie assessment on the mecently food security programme. 1y

santa proposalto | residentisl remaing the 2ame  rejeased EHous::lhtow.hLon The m;m;m aimla

2 | s e 1 T T sumption Expenditure Survey making banid a T10 tri

f‘;‘frfcﬂf:‘;:‘ﬁ? | ﬁ:l',;‘:f:":a :x:f,;fjﬂim {icEs) 2022-25 frctshest by tor dorivedfrom 150 IJDnm.'ﬂu.:mylEyﬁzozv-SO. e == S
the statistics ministoy, mpun e SBI raport 5 Membees of the ition 3

MR LSl T G R S poverty aitomine  Goal of performance audit

b hv"?"‘s kh | metiosaid | bekaliiom e gg;’.‘zﬁg isen w!?f;? in Ime:sliglzg‘.iz Illhnllal areas Huus:hduringr the budget m t h n S th

e . om T1430 in  and nurbanareas,  speechbystate finance minis- ¥
currently to i Yalue below  concassional 207112, and urban house- "Baszd on recent fractile  ter Rameshwar Craen, alleg- ust cha ge' omanathan
275 lakh 25 lakh homeloanrates o g0 NeRCE s grown (o distribution, the sample pro-  ing that it was an “anti-devel-  FE BUREAU monitaring of decisions and
{BS%forup to- 26,459 from ¥2,630, a5 per  porticn for poverty in rural opment budgor® New Delbi, February 27 the nced for_focus
tha survey, areas s 7,7 %% and 4.62% in budgetar £ dalays
“The new estimatas of  urbanaras, Ghosh said, FYISuereupby 10.7% from  PERFORMANGE  AUDITS | The LAG does a compre-

Fractibe T MPCE Ruzal poverty has thuswit-  {hie previous annual finarcial  must focus on lessons learnt. hensive performance review
allaws for ing possi-  nessedas 440-basis and by $1% com-  rather than faults found, of central government
ble levels of poverty,' said  points (bps) decling since paredto thoestimatesof 2019-  finance  secrctary TV sehemes to probe if there are

From tho scheme,
“Inaddition, the gevern-
menl needs to incantivise

the same.

finanvial aid frem the gov-
arnment, FMAY-U might be
falling shoet of its intendad

th gl taxsops "said  purpose. “Many people are

Itam Shankar Singh, manag-  not gatting the benefits of

Experts said that con- lng director ({residential this scheme because their

struction cost alone is push-  transaction services)at Col-  house cogts more than the

ing wip the prices af affordable  liers India. threshold which iz why

houses significantly. Under the PM Awas Yojana  there's a need to rovisit the

For instance, the mini-  (Urban),the lasgestschometo  definition, and classify the

muim constructlon costofa  promote howsing gory for each
residential udldivg inmatros  for the urban poor and slum ity said Singh,

duwcilors, the households can Under the PM  Awas

is 73,000 per square fit,

It would take over T1%
Takh b basitd 2 645 s Ft for 60
5q metres} apartment. The
Iand cost, which ks a bigger

benefit from the concessional
home Toan rates (6.5% forup
to 20 years) and financial
asslstance of $1-2.67 lakh

chunk of the overall cost, is  parhouse {in the form efeon-

Yofana-Gramin lasnched in
2016, financial assistance of
$1,20,000 per unit for plain
areas; and 1,530,000 perunit
for hilly areas, difficult arcas

wrerand above it struction cost, ete) from the  are provided.

“The actual theeshold has B A Dbeneficiary can avail of
moved up e over 75 lakh in Thesch i mes kan of up to
most cities. under MoHUA, has =buuL £70,000 at 3% lower interest

“The industry has been  11.86 million hnuscs sanc-  rabetobuildapermanent houss.

toned 5o far ata tolal invest-
mentof 78,11 trillion
However, despite

asking FUrﬂu.‘ED\M%I’nIIND( to
roformulate the PMAY-U s

that mare pepple can benetit the

Sitharaman accuses TMC

PRESS TRUST OF INDLA
Holkata, February 27

UNION FINANCE MINISTER

The maximum principal
amount for which subsidy
can be sought is €2,00,000,

of withholding schemes

thestate,
“It is cotruption, poor law

Somya Kanti Ghosh, group
chief ecanomie adviser, SEL

Starting with 2011-12
Thase A

2018-1% and urban povertya
17i}-basks pointdecling,
“This indicatos that many

MRPr
povertyline estimate of ¥816
in rural area and 71,000 in
urban area, the new poverty
line was adjusted for decadal
mfiation and imputation fag-

B P
cucrently for those at the bot-
tom of the pyramid ase hav-
Ing a significant salutary
impact on rural livelihood,”
he said.

No new taxes proposed

in Maha inte

HO HEW TAXES were pro-
posed  in Maharashtia's
interim budget for 2024.25
on Tuesiay, while the govern-
menrtannounced plans to set
up chemotherapy contres in
all districts and an ATIMS In
Fune, and said guest houses
will b built in Srinagar and
Ayedhya for tourists and

rim budget

crose with a revenue deficit
of 9,734 croze,

The budget proposed no
new taxes anid Pawar said the
Shiv Sena-BJP-NCF govern-
ment aims to expand the
itate's economy to 51 trillion
through sustainable, envi-
ronmeni-friendly and inclu-
siva development.

20 whon the [MM-kut alliance
gavernment came to power in
thestata, =BTl

Uttarakhand
govt presents
FY25 budget

THE UTTARAKHAND GOV-
ERNMEMNT on Tuesday pre-
sented the budgat for finan-
cinlyear 2024-25in the state
assembly with an allocation
of over T69,000 crore, focus-
ing on welfare of the poor,
disaster mitigation, infra-
structure development and
improving airconnectivityin
alldistricts,

Presenting the budget of
£69,230.07 crore in the
House, state finance minister

devotees from the state. dg P d Agarwal said it
Droputy chiefl minister Afit  budget) will be p flee  was an budget

Pawar,who holds the finance ﬂ\eLul:Sa.bh:elacuuns,nhe(m aimed at ImJJding a davel-

portfolio, the 0] and

interim budget in tho Assom- bamiget.

Bly and pegged the total flmmm:msmmfme Eknath ‘Thesp-ritoithu budget iz

expenditure for the next which he

Einancial year at 16,00,522 pmetlmllﬂ_vzﬂzi. =PTl  fions;" hnaaid =Tl

central goiernment was work-
ing towards n:all:ing “eastern

andarder

making the state stand out

Indin the g1 Ethe
mm‘.rf'ﬁltlmmmannwimn)'

irmala Sitharaman on Toes- under the TMC rule) the [Jmon government schemas
dayalioged that the ruling TMC ministersaid. 1o ba ™ rlgolou:]}' imphe-
in Bengal was depriving the Speaking on the TMC's alle- hat farmers and
pootef benelits of cuntral gov- gations of the Union govern- hs.hermeubenel‘l.l. [rom thuse.
amment schemes for the "sake ment withholding MGNREGA “Whyrars you (THC)denying
of politics” duwes of Bengal, she wond ingto th
She also claimesd that kssues hiovwrooneld the Comtremolease the il fior thie sake of politics? Why
Tike *poor lave and order situa- governmentsinWest Bengalof  funds“when thertam 25 mil- — are you denving Aveshman
Gon*and “enrru prion”ase mak- T faloe * Bharat to the poort” she said,
the wnidl th-cuiumz uf “Itis public money, notpri-  addressinga PrOgTAmme oTEAR-
syndicated cril prop shesait. ised by Whola Hawa) a cultral |
Btate  hasb that the BfF-ded  proup linked fo the BJE |

GRAPHITE INDIA LIMITED
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Somanathansaid on Tuesday,
sugpesting changas in such

any fund leakages, diversion,
mizmanagermnent and eorrup-

auditsby the Comprrolierand  tien.

Auditor General {CAG). Bexides state-leve|
“Evaluationmustbotaken  schemes, CAG takes up two to

considering the l.echmiugy Lhree nalienal schames e.\ci\

i »

the officer at the timo of the Tinz PuchAcmunuCom

decision;” Sormanathan said  mittee of the Padiamant bas

spsakingvanmnllmre mmanﬂngalnerpmswddls

Iture in offi- the delayad sub-

caTs dlscou rages risk-taking
even for pro-public pelicies,
he said, stressing centralised

mission of Action Taken
Notes or ATNs on CAGS
reports.
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EVALUATION MUST BE

TECHNOLOGY AND

KNOWLEDGE AVAILABLE
TO THE OFFICER AT THE

TIME OF THE DECISION

TAKEN CONSIDERING THE

EXTRACT OF UN-AUDITED FINANCIAL RESULTS
FOR THE NINE MONTHS ENDED DECEMBER 31, 2023

NET W
1.53%

(i Dty
: [
1 | GrossAdvances 571795 5,088.70 5,507.27
2 | Depazits 7 4B2 ST £,609.54 6,560,862
| 3 Net Worth {Capital + Reserves) 74335 58584 G061
L4 | Profit Atter Tax 8332 6635 | 9aR0
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Capital Smaﬂ Fmanca Bank Limited

Place: Jalandra
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