E-MAIL : gilbaki@graphiteindia.com -

June 05, 2017

Bombay Stock Exchange Limited
The Corporate

Relationship Department

1* Floor, New Trading Ring,
Rotunda Bldg., P.J.Towers,

Dalal Sueel, Mutubai 400 001.
DCS-CRD

Serip Coade - 509488

Dear Sirs,
Re: Financial Results - March 31, 2017 (REVISED as per prescribed format)

We refer to your email dated 31/05/2017 asking us to submit financial results in
the prescribed format.

A copy of the said financial results (Revised as per prescribed format) is enclosed
for your information and record.

Kindly note that there is no change in the profitability figures, EPS etc., as
compared to the one submitted on 18/05/2017. Changes necessary as per
prescribed format has only been done.

Thanking you,

Yours faithfully,
For Graphite India Limited

B.Shiva
Company Secretary

d\from April 2017\ stock exchange from April 2017

REGD. & H. O.: 31, CHOWRINGHEE ROAD, KOLKATA - 700 016.

CIN : L10101WB1974PLC094602 * TEL. : 033 40029600 * FAX : 033 40029676
WEBSITE : www.graphiteindia.com - EMAIL : gilro@graphiteindia.com
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GRAPHITE INDIA LIMITED

g
‘3% . Regd.Office: 31,Chowringhee Road, Kolkata 700 016
Statement of Financial Results for the quarter and the year ended 31st March,2017

Quarter ended Year ended CUHBLHUGLEY IUT W yEal
ended
s 31st March 31st 31st March | 31si March|31st March | 31st March| 31st March
* |Particulars 2017 Deacember 2016 2017 2616 2017 2016
No.
2016
Audited {Refer | (Unaudited) | Audited (Refer | {Audited) | {Audited) | (Audited) {Audited)
note 3} note 3)
1 |Revenue from operations 39,745 35,870 37,068 | 1,39,175 142,464 | 155374 1,61,023
2 {Other Income 3,117 1,291 1,391 8,389 4,650 8,648 4,944
3 [Total Income (1+2) 42,863 37,161 38,459 | 147,564 | 147414} 164022 1,656,967
4 |Expenses
(a} Cost of materials consumed 12,504 12,605 10,436 51,732 45,991 55241 50,877
(b) Purchases of stock-in-trade - - - - 90 - 90
(c) Changes in inventories of finished goods, work- 3,590 (799) 6,532 2,009 12,808 3,266 13,845
in-progress and stock-in-trade
(d) Employee benefits expense 4,108 3,880 3,180 15,204 13,531 22,254 20,116 |
(e) Consumption of stores and spare parts 3,515 3,199 2,445 11,836 10,334 12,904 11,375
(f) Power and fuel 6,332 6,246 4,056 23,825 18,794 26,619 21,883
(g) Excise duty 2,407 2,114 2,140 8,598 7.796 B,598 7,796
(h) Finance costs 110 214 223 650 784 789 946
(i) Depreciation and amorlisation expense 1,260 959 1,096 4,156 4,442 4,639 4,920
(j) Other expenses 5,725 4,990 5,191 18,411 18,094 22,537 . 21,782
Toftai expenses 38,651 33,408 35,299 1,36,421 1,32,664 1,56,847 1,563,430
5 {Profit before exceptional items (3 - 4} 3,212 3,753 3,160 11,143 14,450 7,175 12,537
6 |Exceptional items - - - - - - -
7 |Profit before tax (5+6) 3,212 3,753 3,160 11,143 14,450 7,475 12,537
8 |Tax expense relating to
- Current tax {1,438) 862 1,080 328 4.979 558 5,189
- Deferred tax (1,547) 553 (776) (413) (993) 429) (934)
9 |Net Profit for the period (7 -8 ) 6,197 2,338 2,856 11,228 10,464 7,046 8,282
10 | Other comprehensive income, net of income
tax
A. (i) items that will not be reclassified to profit or {198} (23} 36 (267) (83) {289; {59)]
ioss .
(1) Income tax relating to items that will not be 92 - - 92 29 93 23
reclassified to profit or loss
B.(1) ltems that will be reclassified fo profit or loss - - - - - 88 207
{i1) Income tax refating to Hems.that will.be - - - - - - -
reclassified to profit or loss
Total other comprehensive income, net of {106) {z3) 36 {175} {54} {88} 171
tincome tax :
11 { Total comprehensive income for the périod {9 6,091 § 2315 2,892 14,053 10,410 6,958 ‘8,453
+10)
12 |Paid-up equity share capital (Face Value ¥ 2/- per 3,908 3,908 3,908 3,908 3,908 3,908 3,908
equity share )
13 {Other Equity ( Excluding Revaluation Reserve ) 181,278 1 1702251 1,581,848 4,74,880
14 {Eamings per share (of T 2/- each) {not
annualised):
{a} Basic &} 317 1.20 1.46 5.75 536 361 4.24
(by Diluted.(X) 317 1.20 1.46 5.75 5.36 3.61 424

See accompanying notes to the financial results
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GRAPHITE INDIA LIMITED

Regd.Office: 31,Chowringhee Road, Kolkata 700 016

Statement of Assets and Liabilities

(T in Lakhs)

K-

,

As at 31st March Consolidated as at 31st March
Particulars 2017 2016 2017 2016
{Audited) {Audited) {Audited) {Audited)
ASSETS
Non - current Assets
{a) Property, Plant and Equipment 651,582 53,936 66,554 58,878
(b) Capital Work-in-progress 3,206 6,548 3,206 5,549
(cy Goedwill - - 63 ] 63
{d) Other Intangible Assets 108 152 122 175
(e) Financial Assets
(iy nvestments 9.849 10,758 6,558 4,536
(i) Loans 832 801 832 801
(it}) Other Financial Assets 6 18 5 19
{f} Defercad Tax Assels (Net) - - 293 194
{g) Other Non - cuirent ASsets 913 763 1,345 1.315
Total Non-current Assets 76,467 72,878 78,878 72,534
Current Assets
(2) inventories 51,263 63,202 60,209 74.851
(b} Financial Assets
(i} Investments 56,543 42977 56,543 42 977
(i)} Trade Receivables 40,681 43,150 44,146 47424
(iii) Cash and Cash Equivalents 88 145 1,138 1,873
(iv) Bank Balances other than (i) above 4,018 432 4018 432
&) Loans 329 263 329 2,764
(vi} Other Financial Assets 422 615 430 626
{c} Current Tax Assets (Net) - - 15 51
{d) Other Cuirent Assets 8,485 7,385 8,545 7.559
Total Current Assets 1,614,828 1,588,179 4,765,371 1,78,357
| Total Assets 2.38.206 231487 2.54.350 2.50.891 |
EQUITY AND LIABILITIES
EQUITY
(2) Equity Share Capital 3,908 3,908 3,908 3,908
{b) Other Equity 181,278 1,70,225 1.81.848 1,74,880
Total Equity 1,85,186 1,74,133 1,85,756 1,78,798
LIABILITIES
Non - current Liabllities
(@) Financial Liabiliies
(i} Trade Payabies 178 125 178 125
G Other Finandial Liabilities 2 1 2 1
{b) Provisions - - 285 315
(<) Deferred Tax Liabilities. (Net) 8,403 8,816 8,501 8,828
Total Non - current Liabilities 8,583 8,842 8,966 3,268
Current Liabilities
{a) Financial Liabilities
(i) Borrowings 12,682 17,892 25923 30,234
{ii} Trade Payables 21,084 15,8186 21,662 17,117
(iity Other Financial Liabilities 1,685 2,046 2,327 2,612
(b) Other Cument Liabilities 8,790 6,688 7430 7.267
{c) Provisions 2208 1.696 2,208 1,696
(d) Current Tax Liabiliies (Net) 78 3,844 78 3,898
Total Current Liabitities 44,527 48,082 59,628 62,824
Totat Equity and Liabilities 2,38,296 2,31,157 2,854,350 2,50,891
Reconciliation beiween Total Equity previously reported (referred to as "Previous GAAP") and ind AS for the year presented are as under:
Barticulars Total Equity as on 315t Marcti 2016
: . Standalone Consolidated
Total Equity as per the Previous GAAP 1,72,716 1,75,106
1 jProvision for expected credil losses on trade Receivables (1,057) (10573
5|Eair valuation of investments (1,173} 5917
3iFair valuation of derivatives 183 183
4iDeferred tax adjustments (1,538) {1,354)
Total Equity as perind AS 1,74,133 1,78,798







Price Waterhouse

Chattered Accountants
INDEPENDENT AUDITORS’ REPORT
TO THE MEMEERS OF GRAPHITE INRIA LIMITED
Report on the Standalone Indian A¢counting Standards (Ind AS) Financial Statements

1. We bave audited the accompanying standalone Ind AS financial statements of Graphite India
Limited (“the Company™), which comprise the Balance Sheet as at Match 31, 2017, the Statement
of Profitand Loss (mcludmg OtherComprehensive Income), the Cash Flow Statement and the

Statement of Chianges in Equity for the year then ended, and a summary of the significant
aceounting policies and ether explanatory information.

Manage,mg_nt’-s Responsibility for the Standalone ¥rid AS Finaneial Statements

2. The (,ompany s Board of Directors is responsible for the matters stated in Section 134(5) of the
nies Act 2013 ( the ALL”) with respect to UJ.L plepara‘tlon of the.:e ehndalone Ind AS

'ges in equugy of The wmpany m
accordanae wfth the accounnng pnnmp]es genera]ly accepted in lndx' i udmg 'rhe Imhau

app icatd n of appropmate accotinting pohcxes Inakmg Judqmen S ‘id esﬁmates that are
réasonable and prixdent; and design, implementation and maintenance of adequate internal
financial toritrols, that were operating effectively for efisuing the agcuraey and completeness of
the accounting records, relevant to the preparatmn and presentstion ofthe standalonie Ind AS
finaricial statements that give a true-and fair vigw-and are freé from material misstatement,

whiether due to frand oreitoz:

Auditors’ Responsibility

3. Our responsibility is tg-express an opinion on these statidalone Ind AS financial statements based
on -out audit.

We havetaken 1nto accountihe 'P" .

$

Kolkata - 700 @91
Tt +91 (33) 2357 9260, +01 (83) 2357 7600, F: +91 (38) 2357 7496



Price Waterhouse

Chartered Accountants

INDEPENDENT AUDITORS’ REPORT

Tothe Menibers of Graphite India Limited

Repoit on the Standalone Ind AS Financial Statements
Pageoofy

7. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the standalone Ind AS financial statements.

Opinion

8. In our opinionand to the best-of our mformauun and: accordmg o the e‘:planahom given fo-us,
the aforesaid standalonéInd AS ﬁnancml statements. glve the information reguin dby the Aet in
the mapner so required aud give-a trué and fair view in conformity with the accounting prmuples
generally accepted in India, of the stateé of affairs of the Company as at March 31, 2017, and its
profit (including other comprehieiisive incorae), its cash flows #nd the changes in equity for the
yearendéed on that date.

Other Matter

9. The financial informationof the Company for the.year ended March 31, 2016 and the transition
date opening balance shéet as at April'1, 2015 included in these standalone Ind AS finaneial
statements, are based on the previously issued statutory financial statements for the years.ended
March 31, 2016 and March 31, 2015 prepared in accordance with the Companies {Acconnting
Standardsy Rules, 2006 {as.amended) which were audited by us, on which we expressed an
unmodified oplmon dated May 12, 2016 and May 14, 2015 respectively. The adjustmentsto those
standdlone financial statements for the differences in accounting principles adopted by-the
Comipany on transition to the Ind AS have been audited by us.

=O.uxf‘*opihion is rot qué‘ﬁﬂed in respect-of thismatter.

10, As reqmred by thﬁ Compam% (Aud.xtor s Report} Order 2016, issued by the Central Government
of : G¥. (“the O der }, and on‘the basw of

£ ':e:rs speclﬁed in paragraphs 3 and 2 of the drder
11. .As regizired by Section 143 (3) of the Act, we teport that:

h to the best of our

{a) Wehaye sought and obtamed alt fhe mfomaaﬁon and explanatlans

(1), In our opinjon, proper books of acconnt as.re 'u;red by Taww hiave been kept by the Company so-far
as itappears from our examination of these book

(c) The Balance Sheet, the Staterneiit of‘Pr@ﬁt ax_ld Loss (mclixdm vefher COmp: ehenswe mcome) the
FI.’ Py %

{d) In ouropinion, theaforesaid standalone Ind AS financial statements cOp fiply with the Indian
Accounting Standards specified undér Section 133 of the Act.

(e} On thebasis of the written Iepresematmns rec
Board of Directors, polcjet
appamted g5:a directof in te

ﬁ:em the dlrectsrs taken an recmd by the

ms of Secnon 164 (2) of the Act.




Price Waterhouse

Chartered Accountants

INDEPENDENT AUDITORS REPORT

To the Memibers of Graphite Tndja Limited

Report on the Standalone Ind AS Financial Statements
Pages of 3

() with respect to the adequacy of the internal financial controls over financial reporting of the
‘Comipany-and the operating effectiveness of such controls, refer to our separate Report in
Annexure A

(g) With respect tothe other matters to be included in the Auditors’ Report in accordance with
Rule 11 of the. Compames (Auditand Auditors) Rules, 2014, in our opxmon,and tothe best of our
Inowledge and belief and according to the mformatlon and explanations given to us:

j: The Company has disclosed the impact, if any, of pending litigations as at March 31, 2017 on its
financial position inits standalone Ind AS financial statements ~ Refer Note 87 to the standalone
Ind AS finaneial:statements.

ii. The Company has long-term contracts as at March 3z, 2017 for which there were no material
foresecable Josses. The Company did not have derivative contracts as at March 51, 2017

ifi. There has been no delay in transferring amounts, required to be transferred, to the Investor
Education and Protection Fund by the Company during the year ended 'Marc‘:‘h 81, 2017.

1v. The Company has provided reqmsne disclosures in the standalone Ind ASdingtieil statements
as to holdings as well as dealings in Specified Bank Notes durmg the period frent November 8,
201610 Deceinber 30, 2016. Based ozl audit procedures and relying on the management
vepresentation we report that the disclosures are in accordance with books of accots
by the Company and as produced to us'by 'rhe Management — Refer Note 35 to-the standalone

Tnd AS financial statements.
ForPrice Waterhouse _
Firm: Registration Number: go1112E
Charteted Accountants
s Pingki Chowdhury
Kolkata : Partner

May18, a1y . Membership Number 57572



Price Waterhouse
Chartered Accountants

INDEPENDENT AUDITORS’ REPORT
TO THE MEMBERS OF GRAPHITE INDIA LIMITED
Report on the Consclidated Indian Accoiinting Standards (Ind AS) Financial Statements

1. We have audited the accoriipanying consclidated Ind AS financial staternents of Graphite India
Limited (hereinafter referred to as “the Holding Compan}f’) and its sybsidiaries (the Holding
Company and its subsidiaries togethier referred to as “the Group™); (refer Note 4 to the attached
consolidated Ind AS financial statements); ¢omprising of the consclidated Balunce Sheet as at March
31, 2017, the congolidated Statement of Profit and Loss (inchiding Other: Comprehenswe Inconie), the
consolidated Cash Flow Statement and the consolidated Statement of Changes in Equity for the year
then ended, and a susiimary of significant accountinig policies and other explanatory information
prepared based ofr the relevarnit records (hereinafter referred to as “the consolidated Ind AS financial
statements”},

Management’s Responsibility for the consolidated Ind AS financial statements

2. The Holdmg Compa"ny’s Board ef Dlrectors is respon51ble for the preparatlon of These consohdated

3 ¢ up are responsible for mamtenanw of adeéuate ELoe
th the: prowsmns of the Act for safeguardmg the assets of th
- ule r

G} erial risstatement,’ whether due v ] 08
'preparatlcn -of the .consolidated Ind AS. ﬁnancxal statements by the Directars ofthe Hoidmg mpany,
as aforesaid.

Auditors” Responsibility

3. Dur respon51b111ty is to e‘xpress an epmmn onth%e cons f ’hdated Ind,,AS ﬁnanmai( Statements baséd

requn'ed t0 be mduded in the audit repm:t

Price Watgrhouse PZotJ\o Y 14, Block EP; Sector'V, Salt Lake Electrowie C’omplex Bidhan Nagar
Rollata - 700 ugt
T+ 401 (22) 23579260, +91 (83) 2357 7600, F: +91 (33) 2357 7496



Price Waterhouse

Chartered Accountants

INDEPENDENT AUDITORS’ REPORT
To the Membérs of Graphite Tudia Limited

Reporton the Consolidated Tnd AS Financial Staterents

Page2of4

We condiicted our audit of the consolidated Ind AS ﬁnancxal statements in aceordance with the
Standards on Auditing specified under Section 143(10) of the Act and other ay 11cable atthoritative
pranofmcementsissued by the Institute of Chartered Accountants of India. Those Standards and

- pronouncements reguire that we cornply with ethical requirements and plaxt and perform the audit to

obtain reasonable assiirance about whether the consolidated Ind AS finanéial statéments are free
from material misstatemernt.

An-audit involves performmg procedures to obtain audit evidence about the#mvunts and the
disclosures in the consolidated Ind AS financial statements. The proced ; ected depend on the
sudifors’jiidgement, including the assessment of the risks of material mii ent.of the
consolidated Ind AS financial statements, whether due to ftaud or etror. In making those risk

asséssments, the airditor considers internal financial control relevant to-the Holding Company’ s
preparation of the consolidated Ind AS financial statements that.give a triie and fair view, in order to
design audit procedures that are appropriate in the circimstances. An audit#lso inciudes evaluatmg

the appropriateness of the accounting policies used and. the reasongbleness.of the-accounting
estimates made by the Holding Corupany’s Board of Directors, as well as évaluatinig the overall
presentation of the consolidated Ind AS financial statéments.

Webelieve that the audit evidence obtained by usand the-audit evidence obtained by the ether

terms of their reports referred to in sub-paragraph 8 of the Other Matters paragraph
fictent and appropriate to: ;provide a basis for our audit.épinion on the consolidated Ind AS

ation ﬁé&e' been audlted by other'a

‘ ément andA)ur oplmon on the conseﬁ ik




Price Waterhouse
Chartered Accountanis

INDEPENDENT AUDITORS' REPORT

To the Members of Graphite India Limited

Repoil ou the Consolidated Ind AS Financial Statements
Page 3 of 4 .

9. The comparame financial information of the Group for the year ended March 31, 2016 and the
transition date opening balance sheet as at April 1, 2015 mcluded inthese consohdated IndAS
financial statements, are based on the previoug] d stafy '
cnded March 31 2016 and March 31, 2015 prepare

consohdated ﬁnan ’aA statements for the dlﬁere es,m accountlng prmelples adopted by the Holdmg
Comipany vn tiz on to'the Ind AS have beer: andited by us, and other auditors (for the financial
statements/ﬁnanmal information of two subsidiaries as considered in thé tonsolidated Ind AS
financial statements).

Our opinion is not qualified in respect of this matter.
Report on Other Legal and Regulatory Requireinents

10. Asrtequired by Section 143(3) of the Act, we report, to the cxtent apphcable, that
{a) We have sought and obtained all the information and explanations which to the best of our
knowledge nd Belief were necessary for the purposes of our andit of the aforesaid consolidated Ind
AS ﬁnancml statements

{b) In our: opin:

 proper books of account as requlred by law mamtamed by the. Holdmg Company
and its subsk rided. .

dy I oi oplmon, the aforesald consolidated; Ind AS finanicial gtatements complv with the Indian
Accounting Standards specxﬁed under Se¢tion 1330f the Act. .

¢ and itssubsidiary mclud i inthe mup incorporated:in Indla and the operatmg
h controls, refer to our separate Report ity AmpiexreA.




Price Waterhouse -

Chartered Accountants

INDEPENDENT AUDITORS' REPORT
To the Menibers of Graphite India Limited
Report ori the Conselidated Ind AS Fmanc1a1 Statements

Pageq of
i The consohdated Ind AS ﬁnanclal statements dlsclose the unpact it any of pendmg httgatmns as at

consohdated 'Iﬁd'AS ﬁhanaal statements

: ii The 'Gro"up .did'not{hev_e any materia,l foreseeable Iosses on Iong-term contracts as at March 31,

Protect:ton Fuﬁd by the Hold.mg COmpany s subSIdlary included in the Group mcorporated in IndJa
durmg theyear ended March 31, 2017. .

ivi The Group has prov1ded requlslte disclosures i in the consohdated IndAS ﬁnanmal statements as to

report that the dlsclosures are in accordance Wlth books of account mai‘ tal _ b‘ ‘the Ho]d.mg
Company;.and its subsidiary company, in¢orporated in India and as produced to us by the -
Management ~ Refer Note 35 o the consolidated Tnd AS financial staterents.

For Price Waterhouse
Firm Reglstratlon Nuinber: 301112E
-Chartered Accountants

Pingki Chowdhizy

Kolkatd Partner ‘
Muy 18, 2017 ~ , - MembershipNumber 57572



_GRAPHITE INDIA LIMITED

May 18,2017

Bombay Stock Exchange Limited
The Corporate

Relationship Department

1* Floor, New Trading Ring,
Rotunda Bldg., P.J. Towers,
Dalal Street, Mumbai 400-001.
DCS-CRD

Scrip Code - 509488
Corp.relations@bseindia.com

Dear Sirs,

REGD. & H.0. : 31, CHOWRINGHEE ROAD, KOLKATA - 700 016, W.B., INDIA

PHONE : 9133 4002 9600,.2226 5755/ 4942 1 4943 / 5547 / 2334,-2217 1145 { 1146
FAX ©91 33 2249 6420, L-MAIL: gifo@graphiteindia.com
WEBSITE : www.graphiteifidia.com, CIN: L10101WB1974PL.C094602

The Manager

Listing Department
National Stock Exchanoe
Exchange Plaza,5™ Floor,
Plot No-C/1, G Block,
Bandra-Kurla Complex,
Bandra (E)

Mumbai 400 051
emlist@nse.co.in

Re: Declaration pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations and
Disclosure Reqmrements) Regulat10ns,2015 in “respect of Audit Reports with
enmodified opinion for the Financial year ended March 31, 2017

Pursuant to SEBI circular No. CIR/CFD/CMD/56/2016 dated May 27, 2016, it is hereby
declared that the Auditors of the Company, Price Waterhouse, Chartered Accountants, have
issaed the Audit Reports for the Finaneial Statemienfs (Standalone & Consolidated) as:
prepared under the Companies Act, 2013 and Finangial Results ds prepared pursuant to SEBL
(Listing Obligations and Disclosure Requirements) Regulations, 2015 for the Financial year
ended March 31, 2017 with unmodified opinion.

Thauking you,
Yours faithfully, __
For Graphite Indja Limited

)
7

SwW Pamear
Chief Fingncial Officer

d\from April:2017) stock éxchiange TromApril 2017



