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June 05, 2017 

Bombay Stock Exchange Limited 
The Corporate 
Relationship Department 
1st Floor, New Trading Ring, 
Rotunda Bldg., P.J.Towers, 
Dalal 3LH:~el, lVIumiJai 400 001. 
DCS-CRD 
Sr.rip Codr:- - 509488 

Dear Sirs, 

PHONE : (022) 2288 6418-21 , FAX : (022) 2202 8833 E-MAIL : gilbakt@graph ite india.com · 

Re: Financial Results- March 31, 2017 (REVISED as per prescribed format) 

We refer to your email dated 31/05/2017 asking us to submit financial results in 
the prescribed format. 

A copy of the said financial results (Revised as per prescribed format) is enclosed 
for your information and record. 

Kindly note that there is no change in the profitability figures, EPS etc., as 
compared to the one submitted on 18/05/2017. Changes necessary as per 
prescribed format has only been done. 

Thanking you, 

Yours faithfully, 
For Graphite India Limited 

B.Shiva 
Company Secretary 

d\from April 2017\ stock exchange from April2017 

REGD. & H. 0 .: 31 , CHOWRINGHEE ROAD, KOLKATA- 700 01 6. 
CIN : L 101 01 WB1974PLC094602 · TEL. : 033 40029600 · FAX: 033 40029676 WEBSITE : www.graphiteindia.com • EMA IL : gilro@graphiteindia.com 



I 
~ 

GRAPHITE INDIA LIMITED 

I 
l 

Regd.Office: 31,Chowringhee Road, Kolkata 700 016 
c (Z. "€'-( ~ 5 e. J.. oS IDl 

Statement of Financial Results for the quarter and the year ended 31st March,2017 p.Q. '(' ~res cv- \ be 
.-fvv-v-n~ ) ('<In Lakhs) 

Quarter ended Year ended Consolidated for-the year 
' ended 

Is 
31st March 31st 31st March · 31st March 31st March 31stNiarch 31st March 

,No. 
Particulars 2017 December 2016 2017 2016 2017 2016 

2016 
Audited (Refer (Unaudited) Audited (Refer ·(Audited) (Audited) {Audited) (Audited) 

note·3) note 3) 

1 . Revenue from operations .39,7'16 35,870 37,068 1,39,175 1,42,464 1,55,374 1,61",023 

2 Other Income 3,117 1,291 1,391 8,389 4,650 8,64!3 4,944 

3 l'otallncome (1+2) 42,86:) 37,161 38,459 1,47;564 1,47;114 1,64,02~· 1.,65,967 

4 Expe·nses 
I (a) Cost of materials· consumed 12,604 12,605 10,436 51,732 45,991 55,241 50,677 I 

(b) Puq:hases of stock-in-trade - - - - 90 - 90 

(c) Changes in ·inventories of finished goods, work- ·3,590 (799) 6,532 2,009 12,808 3,266 13,845 
in-progress and stock-in-trade 

(d) Employe\') benefits expense 4,108 3,880 3,180 15,204 13,531 :22,254 20,116 

.(e) Consumption of stores and spare parts 3,515 3,199 2,445 11,836 10,334 12.904 11,375 

(f) Power and fuel 6,332 6,246 4,056 23,825 18,794 26,619 21.883 

(g) Excise duty 2,407 2,114 2,140 8,598 7,796 6,598 7·,796 
(h) Finance costs 110 214 2.23 650 784 789 946 

(i) Depreciation and amortisation expense 1,260 !;)59 1,096 4, 156 4,442 4,63~ 4,920 

U) Other expenses 5,725 4,99.0 $,191 18,411 18,094 22,537 21,782 

Total expenses 39,651 3.3.408 '35;299 1,36,421 1,32,664 1,56,847 1.~.3;430 

5 Profit before exceptional items (3 - 4) 3,212 3,753 ,3, 160 11,143 14,450 7,175 12,537 

6 Exceptional Items - - - - - - -
7 Profit before tax (5+6) 3,2·12 3,753 3,166 11,143 14,450 7,175 12,537 

8 Tax expense relating to 

- Current tax (1 ,438) 862 1,080 328 4,979 558· 5,189 

- Deferred t~x (1,547) 553 (776) (413) (993) (429) (934) 

9 Net Profi"t for the peri od ( 7-8) 6,19! 2,,338 2,856 11,228 10,464 7·;~46 ~;282 

10 Other co·mprehensive income, n!lt of inco!lle 

tax 
A. (I) Items that will not be. reclassified to .profit.or (19Sl (23) 36 (267) (83) (26\l) (59~ 
loss 

(II) Income tax relating to Items that will not Qe 92 - - 92 29 93 . 2"? 
reclassified to profit or loss 
B.(l)ltems that \Viii be reelas~ifled ,tb profit O! loss - - - - - a 'if 2o7 

(II) Income tax relating to Items that will.be - - - - - - -
· reclassified to profit or loss 

r otal other comprehensive income; net of (106) (23) 36. (175) (54) (88) 171 
· ·income tax 

'. '' 
11 I ota·l comprehensive. income ior the p*riod (9 ,6,as1 2,315 2,892 11,053 '\0,410 ?~95S: :8;453 . 

+ 10)' 

12 Paid-up equfty share. capital (Face Value~ 21- per 3,908' 3,908 3,908 3,908 3,908 3,908 3,!:)08 . 
equity share ) 

· 13 Other Eq!-i\lY ( El<cludi.ng Revaluption Reserve ) 1,81,278 1,70,225 f,~i ;84.8 . 1.(4,890 

' 1.4 Eamifigs p.~r share. (of<'21" each) (not ' 
annualised): 
{a) Basic\'<} 3.17 1.20 1.46 5.15 5.~ ~-6~ 4.24 

'(b) Diluted . (~) 3.17 1,20 1.46 5:75 5.36 3.61. 4.24 

See accompanying notes to the financial results 

~ 



GRAPHITE INDIA LIMITED 

;~ 
~.,. 

Regd.Office: 31 ,Chowringhee Road, Kolkata 700 016 

Segment Reporting 
(~in Lakhs) 

Quarter ended Year ended Consolidated for the year 
ended 

31st March 2017 31st 31st March 31st March 31st March 31st March 31st March 
S.N 

Particulars December 2016 2017 2016 20t7 2016 
0. .2016 

Audited (Refer (Unaudited) Auditep (Refer (Audited) (Audited) (Audited) (Audited) 
note 3) note 3) 

1 SEGMENT REVENUE -

Graphite and Carbon 36,009 33,544 32,677 1,25,740 1,2.9,075 1,41,558 1,47.332 

GRP Pipes 2,282 441 2,595 6,326 5,977 6,326 5,977 

Unallocated 1,473 1,887 1,1'97 7,147 7,433 7,528 7,735 

Total 39,764 35,872 37,069 1,39,213 1,42,485 1,55,412 1,61,0.44 

Less: Inter Segment Revenue 18 2 1 38 21 38 21 

Sales/Income from Operations 39,746 35,870 37,068 1,3!:),175 1,42,464 1,55,374 1,61 ,023 

2 SEGMENT RESULTS -

I Profit! (Loss) before tax .and interest 

Graphite and Carbon 797 3,201 2.771 5.328 13,967 1,299 12,071 

GRP Pipes 1,3113 (37) 413 2,119 556 2,1 ·19 556 

Unallocated (135) 92 57 (36) 101 275 355 

Total 2,055 3,256 3,241 7,411 14,624 3,693 12,l)82 

Less: 

I Interest 110 214 223 650 784 789 946 

(Including othef finance costs) 
~ 

Other un-allocable expenditure/(income)(net) {1,267) {711) {14~) {4,382) (610) (4,271) (501) 
I 

Total Profit l;iefore Ta~ 3,212 3,753 3,160 11,143 14,450 7,175 12,53'7 

3 SEGMENT ASSETS -

Graphite and Ca(bon 1,51,507 1,54,222 1,59;693 1,51,507 1_,59,693 1,69,012 1,81,309 

GRP Pipes 4,465: 6,902 5;705 4,465 5,705 "\,465 ~:ros , 

UnallocaJe.d 10,196 10,293 9;277 10,196 9;277 1 1~;953 14,664 

· Total 1,66,168 1,71,417 1,?:4;675 1,66,168 1,7./1-,675 1,~9,430 2,01 ,678 

4 SEGMENT UAl31LITIES-

' Graphite arid Carbon 27,659 27,266 22,183 27,659 22,183 29,803 24;94<: 

GRPPipes 1,640 1,752 1.86~: '1,640 1,868 1,64Q 1',il6B': 

U l')allocated 1,688 1,489 1,136', 1,688 1,136 1,689 1,136 

Total 30,987 30,507 ;!5;}87 30,987 25,187 33,132 27,94'8.-

-- -·---.. ---m-.. ----------- - --



GRAPHITE INDIA LIMITED 
Regd.Office: 31,Chowringhee Road, Kolkata 700 016 

Statement of Assets and Liabilities ("{ in Lakhsl 

i As at 31st March Consolidated as at 31st March 
I 

Particulars I 
I 2017 2017 I 2016 2016 

I I !Audited) (Audited) CAuditedl Audited 
ASSETS 
'Non- current Assets 
(a) Property, Plant a.nd Equipment 61.552 53,936 66,554 58,878 
(b) Capital Work-in-progress 3,206 6,549 ~.2o·s 6,549 
(c) Gocdwili - - 63 63 
(dj Other Intangible Assets 109 152 122 179 
(e) Finan-cial A~sels 

(i) -Investments 9.849 10,758 6,558 ' 4,536 
(ii) Loans 832 801 832 801 
{iii) Other Financial Assets 6 19 6 19 

(f) Deferred Tax Assets (Net) . - 293 194 
(g) Other Non - current Assets 913 7.63 1,345 1,315 
T otai -Non-current Assets 76467 72,978· 78 979 72,534 
Current As.sets 
(a) Inventories 51,263 63,202 60,209' 74.851 
(b) Financial Assets 

(i) Investments 56,543 42,977: 56,543 42,97-7 
(ii) Trade Re~eivab!es 40,681 43,160 44,146 47.424 
(iii) Cash and Cash Equivalents 88 145 1,:'!36 1,673 
(iv) Bank Balances other than (iii) above 4,018 432 4.018 432 
(v) Loans 329 263 329 2,764 
(vi) Other Financial Assets 422 61'5 430 626 

(c) Current· Tax Assets (Net) - - 15 51 
(d) Other Current Assets 8,4?5 7,385 8,545 7,55~ 

Total Current Assets 1,61 829 1-58179 1.75,371' 1 78 357 
Tot~l As<;·<>ts 2.3!1.296 2.31.157 2.543!i0 ?_so ·ml1 

EQUITY AND LIABILITIES 
EQUITY 
(a) Equity Share Capital 3~908 3,908 3,908 3,908 · 
(b) Other Equity 1,81,278 1,70,225, 1,81 ,848 1,74.8!;10 
Total Eql!ity 1,85,186 1;74,133 1,85,756 . 1,78,798 

LIABILITIES 
Non - current Liabilities 
.(a) Financiai ·Liabilities 

(i) Trade Payables 178 125 17~ 125 
(ii) Other Financial 'liabilities 2 1 2 1 

(b) Prpvisions - - 285 315 
(c)' Oeferiep Tax Uabi)ities.(Net.) 8,403 8,816 8,501 8,828 
Total Nor) - curre[lt Liabili_lie" 8,583 8,942 S,966 9;:2'69 
Current Liabilities 

(a) FinanCial liabilities 

{i) BorrovAngs 12,682 17,992 25,923 30,2;)4 

(ii) Trad$ PaYables 21,084 15,816 -21.652 17.-117 

(iii)'Other Financial.Liabim_ies 1,685 2,046 2 :327 2,612 

(b) Ol!ier Current Liabilities 6,790 6,ssa 1.43.0 7,267 

(c) Prmnsions 2,206 1,696 2.2~8 1 ,696 

(d) Current Tax Liabilities (Net) 78' 
I 

3;844 78 3,8~8 
Total Curre'ritliab.iiities 44,s21 1 48,982 '5.9;628 . 62-;824 
.Total Equity .and.U<ibilities 2,38,296 I 2 31157. 254,350 2 50 ·891 · 

Reconciliation between Total Equity previ9usly repoti;ed (referred to as "Previous GAAP") and lnq A:S for the year prE)s~nted are as' under: 

-Particulars 

Total Equity· ;;s per the Previous GAAP 

1 Provision for expe_cied credit losses on trade Receivables 

2 fC?ir valUation of iriveSfrilents 

3 Fair yalua)ion cif'derivati_ves 

4 befi§(red tax a,djusfmenls 

Total Equity a·s per lnd AS 

Standalone Consolidated 

1·,77,716 1,75;109 
(1 ,057) (1.057) 

(! '1.73) ~,917 

183 

(1.536) 

1,74,133 

183 

(P54) 

1,78,198 
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GRAPHITE INDIA LIMITED 

Regd.Office: 31,Chowringhee Road, Kolkata 700 016 

Notes to tile financial resu lts: 

1 This Statement has been reviewed by the Audit Committee and approved by the Board at its meeting lleld on ·18th May, 2017. 

2 The consolidated financial resu lts relate to Graphite India Limited (GIL), (tile Parent Company) and its wholly owned subsidiaries Carbon Finance 

Limited and Graphite International B.V. (GIBV) and GIB\t's wholly owned subsidiaries namely, Bavaria Electrodes GmbH, Bavaria Carbon 

Holdings GmbH. Bavaria Carbon Specialities GmbH and Graphite Cova GmbH. 

3 The GIL figures of last quarter for the current year and for ~he previous year are the balancing figures between the audited figures in respect of the 

full financial year ended 31st March and the unaudited published year-to-date figures up to the third quarter ended 31st December, which were 

subject to limited review. 

4 The GIL Board has recommended dividend@ Rs 2/- per equity share of Rs 2/- each. 

5 This Statement has been prepared in accordance with tile Companies (Indian Accounting Standards) Rules, 201.5 (lnd AS) prescribed under 
Section 133 of the Companies Act, 2013 and other recognised accounting practices e~nd policies to the extent applicable. Beginning 1st April. 
2016, the Company ·has for the first time adopted lnd AS with·a transition date of 1st April, 2015. 

6 The forn1at for quarterly results as prescribed in SEBI's Circular CIR/CFDiCMD/15/2015 dated 30th November, 2015 has been modified to comply 
with requirements of SE.BI's Circular dated 5th July, 2016, lnd AS and Schedule Ill (Division II) to the Companies Act. 2013 applicable ·to 
companies that are requirE)d to comply with lnd AS. 

7 Tile reconciliation of net profit reported in accordance with Indian GAAP to total comprehensive income in accordance with lnd AS is given below: 

$.No. Particulars 

Net Profit as p·er Indian GAAP 

APdf(Less):-

(a) Provision for expected credit losses on trade receivables 

(b) Gain on measurin~ investments in mutual funds at fair value 

(c) Gain on m.easuring derivatives at fair value 

(d) Increase in,borrowing cost pursuant to application of effective interest rate method 

(e) Reclassification of net actuarial (gain) I loss on em·ployee defined benefit plans to other 
comprehensive income 

(f) Deferred t?x adjustments 

N~t Profit as per hi d AS 

Other comprehensive income, net of income iax 

To\al 'C(omprehensivEi Income for the period 

f?!ace : : Kot~at9. 

Date :18th May, 2017 

Telephone No: 91 33 40029600; Fax No: 91 33 40029676 

CIN: l10101WB1974PLC0946\)2 

(<in Lakhs) 
Quarter Year ended 31st March 2016 

ended 31st 
March 2016 Standalone Consolidated· 

1,861 8,238 6.147 

(121) (466) (466) 

36!\ 1,867 1,~53 

183 183 183 

(18) (42) (42) 

(7) 83 59 

59.3 6Q1 548 

2,856 '10;464 8,28;:1 

36 (54) 171 

2~892 10;410. 8,453 

By Order ofihe Board 

For Graphite India Limited 

Ci?;r/ 
Chairm~~r l 

Email : gilro@graphite1ndia.c6in; Website: www.graphiteindia.com 
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Price Waterhouse 
Chattered Accountants 

INDEPEND.ENT AUDITORS' JU!:P()RT 

TO THE M:'llM;BE:RS OF G~.HITE 1$:T A LllVIlTED. 

Report on the Standalone India,n A<;cqtintfug Stan <lards (lnd AS) Financial Stateme;t:tts: 

1. Ws have auditevl.·the accompan}'irtg.standalo:n.e .J.'tlo AS finan_c~a1 state:rnents ofGrapirlre fi.:tdia 
L:imlt¢d. ("lhe Cmnp!i:\J.y;). Which ci:lmpnse tire ild&.P.c~. ShP.P.t ::rs at Ma:t·ch 31, 2017, the Statement 
ofPtofit -a:nfl; Loss {in¢l:Uding,Other·Comprehensiv¢ Xncome); the Cash flow Statement and the 
Sta,ternent ofefuip:g~ ih Equjty:f.ot tile year th.eii ended, ap,d-a $umrnary ofthe signifioalit 
ii,Gcounting; policies a:nd. other ~lanatory 'information. 

:Man~g~m~t'~ Responsibility for the Standaione Irtd AS ~naP:d.al Stat~met;tts 

·;;L 'I'he CQ:r~tpqny's Board of Directors is responsible for the 'fn,attets stated iP. .Section i$4(~) qflli:e 
·Com]la:n.ies Act!. 2Q1$ t''the Act'') with ~:~pect to tl,ie p:riepatati:on ofihqse standalo(le IniiAS 
:J;in'a!ncia1 state.menJ.<; to. giv:e a true and fair view ofthe finatrciid p:o·$ifiim, ficnarrcia;l P-erfonniiiii':e 
(itrc1udlng otf:ii'<r. t?tnpreMnsive incorpe ); Ga:J>h flows and ~h::w$esi~ .~<i.uity of the CO.ttipa:ny· iu 
accordmi..q~ ·witb tlre. acpcttw'f:ing prin(:iples generally ac¢~jite:d,·in lndia; including ,th(:) Jtt.diau 
Aceouni;ing stan<la~·M specified in the Comp:ani·eE; {In,{liap Acc~~'nti:ni Standaros;i RUles, 20~5- (as 
am¢Q:ded) under Section 133 ofthe Att. 11tis r~p.Of11llhili~y p}tJ/j ;il'[Qlndes m!iintett~nr.P. of adecl\;tate 
a(!C()uritlng:r~:eot•dS in aGCQtdiince with t;he pt~Visions ciH,b:e Act for.safugg!J:I;.(ling ofihe ~s.s~ts .of 
the 0p,mpa:ny and for p):~venting and dete:-cting fraudS ®~:Other il;J,;egtiliiri:h~;. se1e.ctio:r;t and 
~PA@.tt<m of appto:Qriate .accotiJ'J.titlg poliCies; ma:kingjudgm:en'ts: ttn.d .esti:rna,t~s. :that are 
:Jiils:onabha:iiO. prudent; and d¢si~, iiJ:I:Blemen,.l:atibn anB,liiai.p:tenance.o£·a:i;leqpate in:t~rnal .. 
finan(;:lli]: controls, that wete:operating eff~ctively for. ell$W,j1~gthe ac.cW:~¢.y M!i.c~:m.J.J;il.¢tl?he~s of 
tb:e·a,ecoim:tingrecot;ds; televant to the {>te:pata-tioi:J. al).<l_pr~s.e1J.t&.ti9P. ofthe staTI.:,d:aJo:r'i¢ !nd AS 
~cial statem¢P.t$1;h:at give a:tt'll!:! anrl fair vt¢w !'J;tl,d.a;x;e ftee ftqm .. material misstatement, 
whether dU;~ to fraud or,er.tO.r.:: · 

AuditQr$' R~ponsibiffty 

3. ()ur respopsipility ist<\ie;iffi:ii\%S an op.biiP.n on. these stand~:~l:onelnd AS ooiiP.:ci:al statements b'ased 
on o:ut a);lp:it. · 

:6. 

prese~tion oftlie standalone Ind AS fiMncial st:i\.tew~nts:. · . . 

Pri~e Wate.rliouse, Flot No. n4; Block.E,Pj $-€.ctor ~ Srilt J,wlie'El'ectr.onff:, Cotr.tplex, Eit{hfilll·Pfa' .~ 
Kolkata. ~ yoo <?91' · · · 

T: +9i (33) 2'$57 9260, +91 (53) 23577600, F: +91 (33J 23:'5!7 7496 

1. 
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Price Waterhouse 
Chartered Accountants 

INDEPENDENT AUDITORS' REPORT 
1\>·th¢ Members of Graphite India L.imited 
R¢P.OIT on the Standalone Ind AS Flnaucial Statements 
.Page 2: of3 

7· We beli¢ve fhat the ~u.dit evidence we have oh:tatned i:;; su:ffidielit~P:d. ·ap,p:toJ?~1a;t¢ t9 provide ~ 
basis for our audit Qpinitm on the s.t4ndalone i}1.d AS fimmei<V.-statell):eilis. 

OJ) inion 

8. In our opinion and to the best ofqpr informl.l.liQ:Q ~g~.d:accordiXtg to the e:xp1an~:[dns given to us, 
the aforesa:ld standalone Ind A$ finanotal s:ta.t~ments.gl.v~ the j'rifonnal)ioP: te.quit.ed by-tb,e Act in 
the manner so reqp:ired ~d give-a trU:~ ai;ld. fair view:i;p. ¢9}3formlty Willi. the.aeco;~mtilJ.g pri;xcipies 
generaUy acceptedjn India, oftiie" &.tllte~ ofaffah:s l:'llth~<:C,ompan;yas atM'ardl.31, ~017, and its 
profit (including oth.er'cbmpi;ehetisive in.come), :its cash flows ~tnd'the .change$ irt e:q:uity for the. 
year ended on that date. · · 

Other Mc:~.tter 

9. Tlie financial ',in[Qnnanbn.of :t.Q::e <;qrnpany for J;h,e,ye.ar eij.de,d March 3'1.; ~di6 and the t~$ii:].on 
date op.eniti,gl,ialance shet:J M at A:pdl ):;,.2015 included in these stand~6l;le Ind AS n!iatt¢ial 
.statern.el1'J:$, ate. b:as:ed pp; i:):le pr.evr . , . :ii>sued statuto.ty fiilanciai statements for the y®rs ended 
Ml:ttch.,gl,; 20:{;6 and M<lJ.:ch:sij 20:1;$ . . . :pared.ip ~Qcor&ncew#h the .COmp!!.nit::s (Aceountmg 
$'t;Indards}E.'ii:I~~. 200.6 (asJin1~i1dect): -i-vMchwere auditedl~y liS, on which we 'l:l:q>ressed WJ ·· 
unrnodl;Jigd opinion dated,May12, 20~6 ~Il.O. May14, ~·<;>15 tespectlvely. The adjustm~m.1;stofuose 
sfunda'lope fulandiil:i;ttat'etnents fbt."' t'l:x~ diff'er~nces tb. a:ccbunti.ng principles adopted by'tlle 
<totn:wany onti:~riB,ition:to the ind AS .pave been audite<'Lby us. ' 

'O:llltopiiii~n ~$' iio:t qutmtfed. ·m ri!Sp.ect;olilii§';pJ.atter. 

Rep:ort oXl. .Qfhetr J,e~al~4 Regula:t9ry ;R.:equk~~Jits 

tQ •. ::~1i!;~:e~~~~~~~a~:~~s;¥~Sf~~i!!!~~~!i~:~~g 
=~!r~~:i±~~~:~~a~Wsti~~,~~i~~£~:~~!tve,in the~nexure:~' a ~tatement·on ,1?Qe ·· 

n. & required by S~®on 143. fa) oftl:i,e Acti we report fl1at: 

.{~) ~~~f~~:~~bcl~f~~;!~C::~i:!f~:::! ~!:~~=ww~~w. th.~'bestof;our 

OJ). :. ~~~e::~;::r; ~~~~~~!!:l~~abyla1\Thave beenl\:¢pJJ,}ythe CQmJ;.~y so. far 

('¢} The-Baian~e- $)teet, the Stateme:nt of.:Proftt·.;iti.d Loss·(rllclv:dJng;oth:er J::dm:P~¢hens'ive inco:tne}; the 
Cash.. Elow StlJ.tement ani;l.J:hf! StateUjl,¢f!.t Qf Cb.ang¢$; in ~q,uif)f-d.ealt' WiW.:f1ythls Re);it9J!: ate in 
.agre~ihent wifutiie boQ'ks· ofacco'i~ti:~. 

(Q,) tn: o.ur opmip:n,, t.he.afores'ai0:$tatrda$one InO. A~ fin:aneiiil ~tatements: oo.mplywith tlie fueli,;m 
Accountift.g: Standar&: i?X'eilfied un:d;!;!t. :SeQtion 133. of;tli,~ ,A:et. . 

(~ ;l~ea~=~=~=~1n=ymo 
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Priee Watet'house 
Chartered Accountants 

INDEl'END'ENT AUUl'lUl<£' llli-PORT 
To the Meffi,'bers ofGraJ?hitelndia Limited 
Repor.Lon the SUinda:lone Ind AS FinanCial Statements 
.Page a of3 

(f) WJ.th J;:es.pect to:_tlre adeql).aoyDfthe:intetnal fihancia:l contro1s over finmc1al reporting oftlre 
Cemi.panyand the .operating. effeqiveness of such controls, refer to our separate Report in 
.t.:rtn:~:i@i;e A. · 

(gJ With respect tothe· other matters to be included in the Auditors' :ReifOrl ji}ilccorO.ance with 
. :Ruie-.ll ofth~.-Go:p:ipa1iies (~uditJmd Auc:lltors) Rules, 2014, in our. opinion..and tothe best ofour 

Io:x<wileQ:~~ ,Md b~1ie'f. e,P:d ~¢¢p.rd.ii1g to the info_t!J,lation, and eXjplanatioh$ giv.¢il to ps: 

L The Company ha.S .. disclosed the impact, if any, of penc:llng litigations: as .at March 31, 2.017 on its 
f{P.@.gai po~itl:ofi.iid:t~ $t:;r4dalone lnd.A$ financial statements,... Refet'N~t.¢_$7 to the standalone 
t n.d.AS tJ:na:pei~lst~ate~¢:nis . 

. ):i., T}.le· Company has JQpg~t!3rm contracts·.as at March 31, 2017for whiCb,the:re were n0 material 
foteseeableJqs$e~. the .Company did not have derivative contracts Q..$. at '.Nrarch 31., 2.Q:q. 

m. There has heen no delay in transferring amounts, requited to:l)e transferred, to the Investor 
$du¢atiop and :P·ro.teGtlon Fup.d by the Company during th~ year ende:d Mm::dU$1t 2017. · 

1\r •. The Company has provided requisite d);solosur.es in the standirlPi1:¢ IM AWfu.1:3,:r[0ii!l :Sf~tements 
as to holdings as we1l as dealings in Specified BankNotes during the perio:d ftpm November 8, 
~(:)16 to. Dece(ilbet ~Q, 2Q;t6. .. B.Mea on. •a:qdit p,toeedures ana;relyin:~ OA fu€) management .. 
t~presenta:t,io,n we teport th13-t the <Usclctisu:t~ &I;¢ in :a:ceor'd&E:® 1'irl1h boolci of accoti,ht~inta:ir:i.ed 
~ythe Company :and as produced to us b)7 tile. Management-:Refer Note :g:gtothe: standalontJ: 
lnd AS--financial :Statements. · · · ,-

Kolltata 
~'ll:YTth ~Q'J:7: 

For Pri-ce Waterhouse 
Firm RegiStration Nrntibet: 301112EJ 
:Chattered Acto:untauts 

Pin;llii Ohowt'Jh:wzy 
:Partner · 

. Members hlp Nmnher s75J'2 



( \ 
I J 

Price Waterhouse 
Chartered Accountants 

JNDE:P~NDENT AUDITORS' REPORT 

TOW.£MEM~EJ:{S 0F GRAPHITE lNIJIA.L:J:M.iTED. 

Report on the Consolidated J;ndian AccofuitinJrSt~dards (ind AS) E$;I~cial Statemeuts 

1. We have audited:the a~otiipanying Go:rts-oltdated: i.nP. AS financial statel):l~nts. efGt'a.J),hite India 
:WI_Dited (hereinafter r¢fer,red to a&. "tha:F.IoldiP:g;CQm:pan:y'J andits .sl!b.sidiaries (the Holding 
Con:wuny and its S.tTbsii;lhrries togfither r¢f(wted fo as ":dt~ Group"); (r¢fer Note 4 to the attacl).ed 
consoliq;ited.Ind A,g:f.inancial .staterrtents);. c.omp$ing,oftlre cons:q1idated:,B}Jli\n~e Shee~ as at March 
31, 2017, the c@Solidated 'StaternentQf'!:!~ofit and L0:s$ :Qndtidiing Other Comprehe:Q.Siye Income); the 
consoli:dateilCa$):1 Flow S:t;at.emeut ~.IJ.C\ the coM6Hda'ted State.numt ofChanges in 'Equity forthe year 
then ended; 9-nd ·.a s-uiD.mary ofs(g:p.ificanta:oc<;~untihg:policies.and otb:er ·explanatory inforroation 
prepared ba(>ed 6.ti:!lie t:elevalitfi>icords {h¢,tefuaftet r~f~rred·to as "the. consolidated In4 AS financial 
statements"}, 

Man~gementf~ ResponstJ;;illtyfor the eon$9U.datedlnd AS fi:n~chil s:tatements 

2 . The HP.l<ling:COm;p.al:!y''s·B'oilJid,:0fbirectoro i$respoi;l$ip~eforthe preparation:o'Hhese consolidate<:! 
.Jnd AS fimmclal st;Jel.nent$ ij:l tei:ms of,tl;ie ·requir.e;tp:erits of the Compan.ies Act, 20;).3· (hereinafter 
ref~tred to as ""fh~Acf"D;>that; give :a: trne.and fa);r view :of the cons.olidatedfinandi:il· pp,t;iti:on, . · 
consoh!l1i:tl:i.dfinanci:al j!erlorn:;ia:JJ~e, consolid?ted cash :fJ.ows and consolid?~ed . ¢):1ag~es· m e9,U:ity':nf'th~ 
Gro:li!:\'1 'il\l. .MCtl:r.daA~ewith a<;:¢~~Jltihg prindples. generally accepted in India, intTuding tli~ Indian 

a:s aforeslii:d. . . . 

,Attditorst' Responsibility 

~~ ~:o:s::~~~~~::~:~;~::?-!~U:e~h=~=~~!~::o;!~~:~~!::a!;::}1!:!~dthe 
E.:tile$ made 'tll~~eunder inQludiDg. th~.ae.aounting ®d auditing: s.ta:n:darcls artd matte'tS: which ate . 
:requ}red 1:9 pe inclRcle<fin i:he a.Q.'(li:t l'e)?b.I;~. 

-! ~··:-~·_..:,. !: ~~ -~~ -~....,; · •.• -... ,.-,.~. • '! ~ .. ::•:,_,..~.,<.h •··~· •• ;;,o ._;,_~ .... .:'~;-~:-:•:·~~:~ · ~ ~ ~.-.·.! ;~~-~:- ~~ .•. ._:,~··-~ • o·ff·~~ -., -,; ~ ·~· • • ~ ~ t.• . -. • • . .-.• "'!:·~ ~ • , ,..,._~ !} .. <<• •• . .... ,.-.. ... v f.•-~ •• • ~-..,--~:;·~ ··~~ ~ •• •.•.•.~· .. _' • .:~:~.; f . .-.. i •;, • . -,, .. .:~ _.,. _,:, • ~ -:-· .. -~ . .. , • • .. .., ' ! ,~. ~!2~~ ·~·· :~••-..'•'<:'! 

; P'fiicc Wa~¢rJioU$e; P.li:Jt.No;. Y 14~ Blotrk EP; Sector v; Salt Lake El.ectronie Comp[e,'Y!, Bidhwn !V:ag'ar'! 
j{pJkata.- y,M IJ91 . 

r • Jcn'l f"l"l.J2.~:i:i7926o. +9HB3):?.357160o,F: +91 (33)23577496 



Price Waterhouse 
Chartered Acco\U1tants 

INPEP~DJI!'IT .AlJDIXORS' ;!$PORT 
To the M~bets ofG1:aphit~ ~ndia Umit.ed; 
Report Qtl th~ Consoli1la;te;<;Hnd .AS;'Finap.dal Staten1ents 
P.ig~ 2. of 4 

4• We cQ:p:!;!Ucted otu' .au~it ofthe tol'i$Plidated Ind_AS financia1 statements it a¢.~Qrdance >0th the 
.$tand;ri;<;k on 1\\tditfn)t ~;p~.dfie:d u:dder·Sf.r.tion 143(10) of lli~ Act and· otne.r ii,pJJ.1~qable authoritative 
prcii:ib}l:i't.ce;menfsjssue.q by the Ip~tit4te qf. Chart9red Aqcountants of !Mia. Those $tanda·r.ds and . 

. I!rono'4ncements ii~q~ke that 'we com ply with e:thical requirements and plan a));(l.performtl:Ie ~udit to 
. (il;iUJ:i:p. reas0na:bl¢, ~$silr:<;~.nce abqut whether the ~qnsolidated Ind AS finan~i&X statements $:'~free 
ft.6tn triatetial rni'ssi!,&ein¢.ii,t, . 

5• An aUdit iiwolv:es :pet:(ottnmg p;rO¢edures to obtain audit e'~dence.abo~tth~~WJ.I;tts and the . 
diS.Qll:isU:r~ i;n tlte .aonsolidated Ind A,S finap.¢iw statement,s. The proceo\i,F,¢$'$.~1eated dep.~hd.J:m the 

.~udi,tors:j(@g~ent, inclu,dingthe: as&~st'rl~~t offue ri&~ pf mate:d.al.:rti1$stii~¢1iii,entQf the 
cons:olitla:t~d In.d ~S tln~ntjal statements; whether· (:Lu~ to fiaud o,r El.t:ror~. inmi\''f4ng those nsk 
a~&~$,sineritsJ the aildito;r copsid~rs 'inte.:rnW. :ffuWic'ia1 :control tele.va:nt toi;Q.(! Bo1£¥~(;oin~9nYS. 
pt~pikation ()t'tlJ.e consolidated Tn:dAS fiiWJ.eifJl stat~merits fb.at-give: a tni¢' ~nd'fair vJew, in :or.d;er to 
design audi:t. procedur:es that are appro_prii'tte in the n.i'Jcumstances, AP.,audifmso:inqJiJ.des eval:!I-~tj:q.g · 
the ap.p:i:0pt:iatene.Ss of the accountiJ:J.g policies .use(hmd tht: reas<)n:apJenes~ ~f~ <!Ccounting · 
e':sgrp<i:fes wade by'the Holding Cotnpai:I:f:~ ~qatd' of Directors, a:s :w:etl a:so:~ya.Iuatirtg'the overiill 
ptcsentati6i:). ofthe consolidated Ind ASW'rancial stateme:gts. 

6. V\T¢belie.v:e;that the audit eviden¢e obta'in:ed by:rt;>'3,ud the aqdJt;evidence obtp.tn:e:d by the other 
a"'d,ito.rS i!r:tenns of their reports :tefetr,ed ~9 jJ.l c$Ub",par,agraF,P, ~.ofthe Other Ma1lters para~aph . . 
below is :S:~¢ient ~d appropriate t<:l':!?l'O\'lde a basiS. f<it c;iut autlit;Qpii')J:c;m on :the CO.n~olidated 1n9, AS 
fi:nancial:$f?_tements. ·· 

Qpi¢on 

?·~;if~~~~~~ 
Ot;h~t J»;);lf:f~r,s 

B. 



Price Waterhouse 
Chattered Ac.cotmtiiTIIS 

lNDEPENDEl'ST AUDITORS' REPORT 
:to the Membe:rs o{Ctaphlte India ;Limiteil 
Repqtl uu the Gonsdlidated I'nd AS Financial StatemP-nt~ 
Page'3 9.f4 

9- The comp!'lrative financial 'iilform;ttjon of the Gtot1:p f:ot·the yeareri;d¢cLMatch 3'1-; 2016 and the 
transitl<>.n date opening b~Iance sheet as atAp,ril:£t ~th5' iriclurl"edintb.e,s~ col),S(i:(j;'datedlnd.AS 
finandal' stat~mim:ts, ate based on the pr.eVi:ous1y ls§.ti'~n ;i,-tiatutpry finari.ciru ;statehierits fot the years 
cnde.4 March; 31:, ~.019 an~ 'Matcb 31, 20l£iprep~!:ld .'in. a(;coiCI.pJi.c-e,with,,1i)l:¢ G;on;i.pa,nie.S {Accbllnt:illg 

· Standards) R\il~s; .zoo:6 (~s .~ended) whl<;i)l were audited bYtis, on whi.G.h \y~ eXpressed an 
. unmodifi~d opi.p.i'o[l clat~<ii ·~~Y 12., 2o,t6 ai18. .:M':~y:l4.1 2Q15 ret,;pecti've'iY, The adj!Istr,rients to those 
consolid?'ted DJJ.axrq~arstateinents for-the dltfet.e:O;<;~sin accountlil:Kf>rinoipie,S:~dopt:ed by th~ Hi;Jlding 
¢ompany Oil ti'ap$1ti~Jn to·thc rn:ct AS hav~ been l'!lli:literl hy 'tiS, and oth~r a4dit6l's (forth~ financial 
statements/financial ili.fqb');i.ationof two $Qbsidiin'ies as oonsiderecf:i.n the con:solid~ted IHd AS 
finanCial statem:t:\nts); · · 

Our opinion: js not qtiai{fteddn respect of t:hl1> matter .. 

Report 6n Other'~.:d «t.td Regulatt~cy·:Requii:eiit~nts 

;r;o. As r-eqtiired,):'iy·$~tion ~~(~) of llie A~t, we report, to the CJ..1:ent app)J;cable; that: 
{'<l}We P,aye sou,gh:t a)3.G, obta:m:ed.all fheJ)ifottnation il.nd e'x.plani:!,titins whiCh to tlie best ofo.ur 
kno-w.leiJg¢: a'rrc1 ~b,eltefwete necess$1' for ilie purposes of our apdjt of the aforesaid consoli8Ned Ind 
AS :fin:an.6~a]: $;tb.te¢erits~ · 

{h): ~~ oUJ: opiniqtt; ptopet:poo:ks ota,~Qllht as reqiJ.ireq by law ni.aiP:tg.inedby t4,e;®l\U.n.g C0rril'J;3;;1iy 
arii;l its &ii~S~dllUY i.Ji¢h:fded,in th¢:~<:rtoup irmor'J?Otated ill, lri'dia incl.tfding ):el¢V:arittecotd$ t¢la:ting to 

:7:i.'!S~~.=t:~~~~~:r-=:!rtte:'.l~~~=lf:,:::=,. of 

-~~li~~¥lt~=~~i~ .. 
~~~$~~~~!€1~~ 
~~z~e,:~,r:~:=.~::~~=:t,~ 

!i~t~-:F=:i=~:::t~:::So=:~~~~.~~!'' 
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Price Waterhouse . 
Chartere.d.Accouhl?.nts 

rNDEPENDEiiiT AUDlT()Rs' REPORt 
To tb,ve l'i1enipe).'$ofer'~pnit~J:fi!iia,i.imit.e.d 
.ReJ;?(?rtq!i J4eGotiiiqJ1(igtedind As'Finandal Statements 
P,?ge'*,qf4- · · 

i Th~ ,q<?li,l;i;iliai!,t~d; .IP.<:l AS :lii1<In:cial .$tatemel1t$ disclose the impact, if-anY1 of pending litigati:g:rrs ·g..s at 
l\14n)hj:t~ ~qt!J' pn,:~~ ~\)il$f>Jidaie.d gn<,inqial.:position of the G;r:oup -'-- R:efer Note a ito the 
c(:m:SoHffiite(i 1nd:as:i'n1a:ridai state:tn¢iits. · 

'iLT)i¢ C:tbiJp· i!ff:'t#bt'I;J;p.\1:~ any material foreseeable losses on long~tetrii conttacts:as at Match-3'Ll 
. :?O.:Ji7; 'tJ;te,'~i0.:4'Jtilid ncithave der~vative contrac~ as <:~t M(.lr-ch $1; 20~7, 

iii, There. '~ be~P. ;no delay jn transferring amounts, required to be tra:nsfet;J:~g, to. tl:ie Irr:v~:t(it 
Eduta:i!iori ~ftd'~toiecti.hb.l3'-uildby the :Holding Company during-the y¢ru: epded1ifal"iili-3i; zOt7. 
There ,1tetetie ,aiiiot!llts which were required tQ be transferred to the Jnvestotl:du~ation and· 
P.rptecl;fe,p: Fund by·fu~Holdi_ng Company's subsidiary in~ude(!f ip, t$.¢:<:itqap>fA¢otptrtl'tted. m I.i:J-~a 
(lU;ijti,~ >'$¢~~aren,CI'edMil:ch 31, 201:7. , · · '· 

iv. 'Phe Group;J:ms:p:rovjded requisite' di~dosiJrei; in the con:solidatedind.AS' ~fi:npial statements 'aS to 
ho1~g~ •as well 'a$ dealings in Sp,edned Bank Notes during ~he,perio<ltfotti, :J:.l:g~'b'el: $~ l;?oi6 to 
De~emberao; ::201~.; Based on 11u:dit procedures and relying on th~ r.o:anag~$¢nt:iepresentatton., we 
report that tlie disclqslires are iri accorda-t'r~ With 'b.ooks ofacci:luilt maintairi-e'd'bythe· Holding 
Companyi.®d its s.ubsiiliacy company, fu¢orporatediii In..<Ua q.nd ~ pt«idti.¢¢;d to us.by the 
Ma:o,ag~m¢nt~-',o Refe{Note 35 to the consoiil].a:teCtTndAS financial ~tgtemerits-

Kolkata 
Mi;t;y:l~; 2017 

l?inaki Ch:owdh.ilry 
Partner 

. Me:m:he:tshiJ?,il:\l)lWber 57572 
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May 18,2017 

Bombay Stock Exchange Lhnited 
tl1e Corporate 
Rel~tionsh)p D~p\lli.o.tep.t 
1st Floor, New Trildwg Ring, 
RotUnda Bldg,:, P·,lTowets, 
Daiil Stteet, Mum·ba·i 4QO: 001-
DCS.~CRD 
Scrip Code - 5.0948:8 
C.orp.I:¢Iat;iol}s@hseilldia.co.m 

Dear Sirs, 

GRAPHITE INDIA LIMITED 
REGD. & H.O. : ~1 . ROAP, KOLKATA- 700 01Q, W.B_, INDIA 
NlONE : 91:33 4002 . 57~5/494214943/5547 /2334,.2217 114~ I 1146 
fAX :· 91 ~J ~{9 6420, C:MAIL: gilro@gr~phit~india·.colil 
WEBSITE : www.graphiteindia.com, GiN: L 16101 WB197 4PlC094602 

The Manager 
Listing Department 
National Stock Exchange 
Exchange Plaza,51

h Floor, 
Plot No-C/1, G Block, 
Ba.ndra-:KmJa Comp:lex, 
Bandra-(E) 
Mumbai 400 051 
cmiist®,ns.t:. co. in 

Re: D:eda'r;ation pursuant to Regulation 33(~).(d) of SEBI (Listing Obligations a:nd 
D'isd<lsl,lll~ Requirements) R:egulations,201S in · respect of Audi t Reports with 
o.nmod'LGed op'fuion f()r the F:ln}mcial year ended March 31, 20i7 

Pttr$Uilnt to SEBl circular No- GIRIC:FD/CMD/56.72016 daJ'~d' May 21, 20 l6, it i's hereby 
d~~l'ated that the AuditoJ;s of the Oo.ntpauy, P:tice W~itt~wh!;>use, C.lxartere:d AocQUJ.'+tarit$1~ ha¥~ 
is·sued the Audit Reports ·fat the Pinanbial Stat¢me:nts·. CSnmdA!o.:ae & Cqnsolfdated) as 
prepared under the-Companies Act,_20:l3 a:tid Fi'b:al1¢iat ~~stilts· :as prepared pursu~t 1'0· SEIR 
(Li:$ting ()biigations-and: Diso1crsru;e R1equirements) Regulations, 20.15: for the Filiane:ial year 
endedMar~h 31,2011 wijb•llPJnmH[ieq! Qplnlon.. 

Yours.. faithful ty, 
ForGraphi(?·.·te Ind·.· .. Limited 

f . . . . / . . . . ·. .-..~ 

· ..... -' 
s W Parnetkl;!;r 
Chief Fitll:U:rcial Offi.'Qet 


