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GIL:SEC/SM/20-21/18 June 9, 2020
Bombay Stock Exchange Limited The Manager
The Corporate Listing Department
Relationship Department National Stock Exchange
1t Floor, New Trading Ring, Exchange Plaza,5" Floor,
Rotunda Bldg., P.J.Towers, Plot No-C/1, G Block,
Dalal Street, Bandra-Kurla Complex,
Mumbai 400 001. Bandra (E)

Mumbai 400 051
Scrip Code — 509488 Symbol - GRAPHITE
Dear Sir,

Re : Outcome of Board Meeting - Audited Financial Results for year ended 31.03.2020.

1. Pursuant to the requirements of Regulation 33 of the SEBI (listing Obligations and Disclosure
Requirements) Regulations, 2015, we enclose herewith the Audited (Standalone and
Consolidated) Financial Results of the Company for the year ended 31st March, 2020 which was
considered and reviewed by the Audit Committee and approved by the Board of Directors of the
Company in the meeting held today along with Statutory Auditors Report with unmodified
opinion on Standalone and Consolidated financial statements.

2. The Board of Directors of the Company have decided not to recommend any final dividend on

equity shares for FY 2019-2020 . Interim dividend of Rs. 2/- per equity share for FY 2019-2020
has already been paid in March 2020.

3. The 45™ AGM of the Company will be held on Tuesday, 28" day of July, 2020. Register of
Members of the Company will be closed from Wednesday, the 22™ July, 2020 to Tuesday, the
28" day of July, 2020 (both days inclusive).

4. Declaration pursuant to Regulation 33(3)(d) of SEBI (LODR) Regulations that the Auditors have
issued Audit Reports for the Financial Statements (Standalone and Consolidated) with
unmodified opinion is also attached.

The Board Meeting commenced at 11.00 a.m. and ended at 12.45 p.m.

Thanking you,

Yours faithfully,

For.Graphite India Limited

S. Marda
Asst. Company Secretary

Encl. : As above.
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Independent Auditor’s Report on the Quarterly and Year to Date Consolidated Financial
Results of the Company Pursuant to the Reguiation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended

To
The Board of Directors of
Graphite India Limited

Report on the audit of the Consolidated Financial Resuits
Qualified Opinion

We have audited the accompanying statement of guarterly and year to date consolidated
financial results of Graphite india Limited (“Hoiding Company”} and its subsidiaries (the
Holding Company and its subsidiaries together referred to as “the Group”), its associate for the
quarter ended March 31, 2020 and for the year ended March 31, 2020 (“Statement”), attached
herewith, being submitted by the Holding Cempany pursuant to the requirement of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Reguiations, 2015, as
amended ("Listing Regulations”).

Except for the possible effects of the matter described in the “Basis for Qualified Opinion”
paragraph below, in our opinion and io the best of our information and according to the
explanations given to us and based on the consideration of the reports of the other auditors on
separate financial statements, financial results and other financial information of the
subsidiaries and an assocciate, the Statement:

i. includes the results of the following entities

Entity ‘ Relationship

Graphite India Limited Holding Company

Carbon Finance Limited Subsidiary of Graphite India Limited
Graphite International B.V. (GIBV) Subsidiary of Graphite India Limited
Graphite Cova GmbH Subsidiary of GIBV

Bavaria Electrodes GmbH Subsidiary of GIBY

Bavaria Carbon Holdings GmbH Subsidiary of GIBV

Bavaria Carbon Specialities GmbH Subsidiary of GIBV

General Graphene Corporation Associate of GIBV
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fi. are presented in accordance with the requirements of the Listing Regulations in this
regard; and

lii. gives a true and fair view in conformity with the applicable accounting standards, and
other accounting principles generally accepted in India, of the consolidated net profit and
other comprehensive income and other financial information of the Group for the quarter
ended March 31, 2020 and for the year ended March 31, 2020.

Basis for Qualified Opinion

We draw attention to Note 4 of the consolidated Ind AS financial results regarding unaudited
financial results and other unaudited financial information in respect of 2 (two) direct
subsidiaries, whose total revenue of Rs 4.22 crores, total net profit after tax of Rs 394.37
crores, for the period from April 1, 2019 to December 31, 2018 have been considered while
arriving at the consolidated ind AS financial results for the quarter ended March 31, 2020. it
also takes into consideration the Group's share of net loss after tax of Rs 4.28 crores and
Group’s share of total comprehensive loss of Rs 4.28 crores in respect of one associate of a
direct subsidiary for the period from April 1, 2019 to December 31, 2019. The aforesaid
financial results, as stated above, in respect of two direct subsidiaries and cne associate for
the pericd from Aprit 1, 2019 to December 31, 2019 had not been subjected to audit or review
by us or by other auditors and had been compiled, approved and furnished to us by the
management. Our conclusion, in so far as it relates to the affairs of these subsidiaries and
associate, was based solely on such unaudited financial information approved by the
management. Accordingly, we are unable to comment on the financial impact, if any, on the
Statement of consolidated Ind AS financial results for the quarter ended March 31, 2020, if the
same had been audited or reviewed.

Our review reports for the previous quarter and nine month period ended December 31, 2019
and gquarter ended March 31, 2019 were modified in connection with the above matter relating
to unreviewed / unaudited subsidiaries and associate.

We conducted our audit in accordance with the Standards on Auditing (SAs), as specified
under Section 143{(10) of the Companies Act, 2013, as amended (“the Act’). OCur
responsibilities under those Standards are further described in the “Auditor's Responsibilities
for the Audit of the Consolidated Financial Results” section of our report. We are independent
of the Group and its associate in accordance with the ‘Code of Ethics’ issued by the Institute
of Chartered Accountants of India together with the ethical requirements that are relevant to
our audit of the financial statements under the provisions of the Act and the Rules thereunder,
and we have fulfilied our other ethical responsibilities in accordance with these requirements
and the Code of Ethics. We believe that the audit evidence obtained by us and other auditors
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in terms of their reports referred to in “Other Matter” paragraph below, is sufficient and
appropriate to provide a basis for our qualified opinion.

Management’s Responsibilities for the Consolidated Financial Results

The Statement has been prepared on the basis of the consolidated annual financial
statements. The Holding Company’s Board of Directors are responsible for the preparation
and presentation of the Statement that give a true and fair view of the net profit and other
comprehensive income and other financial information of the Group including its associate in
accordance with the applicable accounting standards prescribed under section 133 of the Act
read with relevant rules issued thereunder and other accounting principles generally accepted
in India and in compliance with Regulation 33 of the Listing Regulations. The respective Board
of Directors of the companies included in the Group and of its associate are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Group and its associate and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reascnable and prudent; and the design,
implementation and maintenance of adequate internal financial conirols, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to
the preparation and presentation of the Statement that give a true and fair view and are free
from material misstatement, whether due to fraud or error, which have been used for the
purpose of preparation of the Statement by the Directors of the Holding Company, as
aforesaid.

In preparing the Statement, the respective Board of Directors of the companies included in the
Group and of its associate are responsibie for assessing the ability of the Group and of its
associate to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the respective Beard of
Directors either intends to liquidate the Group or o cease operations, or has no realistic
alternative but to do so.

The respective Board of Directors of the companies included in the Group and of its associate
are alsc responsible for overseeing the financial reporting process of the Group and of its
associate.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is
free from material misstatement, whether due to fraud or error, and to issue an auditor's report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a ryéfe‘ﬁ“qi S

L . 0 t | ._|I

g



misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

tdentify and assess the risks of material misstatement of the Statement, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentionai omissions,
misrepresentations, or the override of internal controi.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act,
we are also responsible for expressing our apinion on whether the company has adequate
internal financial controis with reference to financial statements in place and the operating
effectiveness of such controis.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

Conclude on the appropriateness of the Board of Directors’ use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the ability of the
Group and its associate to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’'s report to the related

disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our auditor's

report. However, future events or conditions may cause the Group and its associate to
cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represent the underlying transactions and events
in a manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial resuits/financial
information of the entities within the Group and its associate of which we are the
independent auditors to express an opinion on the Statement. We are responsible for the
direction, supervision and performance of the audit of the financial information of such
entities included in the Statement of which we are the independent auditors. For the other
entities included in the Statement, which have been audited by other auditors, such other
auditors remain responsible for the direction, supervision and performance of the audits
carried out by them. We rermain solely responsible for our audit opinion. / e ; :‘
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We communicate with those charged with governance of the Holding Company and such other
entities included in the Statement of which we are the independent auditors regarding, among
other matters, the planned scope and timing of the audit and significant audit findings, including
any significant deficiencies in internal control that we identify during our audit. We also provide
those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where
applicable, related safeguards.

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019
dated March 29, 2019 issued by the Securities Exchange Board of India under Regulation 33
(8} of the Listing Regulations, to the extent applicable.

Other Matters

1. The accompanying Statement includes the audited financiatl results/statements and
other financial information, in respect of -
- 1 {one) subsidiary and consolidated financial statements of 1 (one) subsidiary
including its 4 (four) subsidiaries, whose financial results/statements include total
assets of Rs. 1088.15 crores as at March 31, 2020, total revenues of Rs. 406.56
crores, total net profit after tax of Rs. 6.89 crores, total comprehensive income of Rs.
6.53 crores, for the year ended on that date, and net cash outflows of Rs. 16.17
crores for the year ended March 31, 2020, as considered in the Statement which have
been audited by their respective independent auditors.

- 1 (one) associate included in the consolidated financial statements of a subsidiary;
whose financial results/statements include Group’s share of net loss of Rs. 6.93
crores and Group’s share of total comprehensive loss of Rs. 6.93 Crores for the year
ended March 31, 2020, as considered in the Statement which have been audited by
the independent auditor of that subsidiary.

The independent auditor’s report on the financial statements/ financial results/
financial information of these entities have been furnished to us by the management
and our opinion on the Statement in so far as it relates to the amounts and disclosures
included in respect of aforesaid subsidiaries and associate is based solely on the
reports of such auditors.

Our opinion on the Statement is not modified in respect of the above matters with
respect to our reliance on the work done and the reporis of the other auditors/--:;_:-\
< Gl )
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2. The accompanying Statement is prepared after taking into consideration consolidated
financial results and other unaudited financial information of 4 (four) subsidiaries of GIBV,
whose financial results reflect consclidated total revenues of Rs. 291.03 crores,
consolidated total net profit after tax of Rs. 52.28 crores and consolidated total
comprehensive income of Rs. 52.28 crores, for the period from April 1, 2019 o
December 31, 2019, which had been reviewed by the respective independent auditor of
the aforesaid 4(four) subsidiaries. The independent auditor's report on the financial
results of these entities was furnished to us by the management and our conclusion for
the period from April 1, 2019 to December 31, 2019 in so far as it relates to the amounts
and disclosures inciuded in respect of these subsidiaries was based solely on the report
of such auditor.

Our conclusion in respect of the above matter was not modified with respect to our
reliance on the work done and the report of the other auditor.

3. The Statement includes the results for the gquarter ended March 31, 2020 being the
balancing figures between the audited figures in respect of the full financial year ended
March 31, 2020 and the published unaudited year-to-date figures up to the end of the
third quarter of the current financial year, which were subjected to a limited review by us,
as required under the Listing Regulations.

For S.R. Batliboi & Co. LLP
Chartered Accountants
ICAI Fi egistration Number: 301003E/E300005

9.~

per Sanjay Kumar Agarwal
Partner

Membership No.: 060352
UDIN: 20060352AAAABX5915
Place: Kolkata

Date: June 9, 2020
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Statemant of Consolidated Financial Results for the quarter and the year ended 31at March, 2020
(¥ in Crores)
Quarter endad ear snded
Blst March, | 3dst Decomber, 3ist March, 3iat Maroh, 311 Manch,
:;‘ Particulars 2020 e 2049 2020 20189
(Aurdited) {Unaudited) (hudited) (AudEtad) (Audited)
{Refor Nots ) _ {Refor Note 5)
Income
1 |Revenue from Operations 62 643 1,698 3,004 1858
2 |Other Incoms 23 43 T 174 210
3 |Total Income (1+2} 625 886 1,783 3,288 8,088
4 |Expanses
{a} Cost of Materiaks Conaumed {Refer Note T) 288 70 686 2,061 2,283
ik} Changes in Inventories of Finished Goods, Work-in- 130 313 (239) e (797}
|progress (Rafer Note T)
(1) Employes Benefits Expense &b ad ‘e 283 311
{d} Conswmption of Stores and Spare Parts 23 30 68 i1 241
(&) Power and Fue| 52 ] 10 s 387
(N Fin&nce Costs 4 B e 18 1z
(g} Depreciation and Amortisation Expanse 13 12 23 51 a2
[h) Other Expenses (-] 100 135 313 410
Total Expenses 645 1147 856 3,242 2,908
Prafit/(Loss) befare Exceptional ttem,Tax and share
of Proflt/(Loss) of an associate (3-4) = Hek =T * il
& |Share of Profit/(Logss) of an sxsociale (3) ) {2 (") (3)
T |Profit/{Loss) befors Exceptional em and Tax (5+8) 23) (453) 905 19 B,156
B |Excoptioral Wam (Rofor Mota 9) - - (55} - (BE)
9 |Profit/(Loss) befors Tax (T+8) i23) (483) 860 19 5,101
10 |Tax Expense
- Current Tax (Net of adjustments of sardier years) [am (213) 283 5 1654
- Deferred Tax Chargs/(Credit] 1 3 5 (32} 51
11 {Met Profit/(Loss) for the Pariod,Year (8-10) n (353) 562 48 3,396
12 |Other Comprehensive Income
A Items that will ot be reclessified to profit or loss {3) » L 13 [k 1]
(net of tax)
B. Itamns that will be rectassified to profit or oss 18 18 (18] a3 (=
Total Other Comprahensive Income for the 15 18 (18) 30 {23)
Pariod,Year (Net of tax)
13 [Total Comprahensive income for the Period/Year -] (335} 546 78 asrﬁ
{14+
14 |Pald-up equity share capital (Face Value T 2/~ per 38 8 ] ET] 39
equity shars)
15 |Other Eguity 4,515 5,312
18 |Eamings per ahare (of T 2/- each) [not annualised
excapt for the year ended 3151 March, 2020 & 31st
March., 2018
(a} Basic (T) {037} {18.08) 2B.74 2,30 173.80
(k) Dibuted (T) {0.37) (18.08) 28,74 2.30 172,80
|3ee Becomparying motes ta the finandial resits
|* Amounts sre below the rounding off narm adopted by the Group,
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GRAPHITE INDEA LIMITED
Regd.Office: 31,Chowringhes Road, Kolkata 700 016

Segment Reporting
(T in Crores)
Quarter ended Year ended
3ist March, 31st Dacember, 31st March, S1st March, | 3ist March,
s 2020 2019 2019 2020 2018
Mo Particulars
(Audited) {Unaudited) {Auditad) {Auditad) (Audited)
(Refer Mote 5) (Refer Note 5)
1 |SEGMENT REVEMLUE -
Graphite anid Carbon 577 625 1,663 2,006 T.690
Others 25 18 az 99 170
| Total g02 643 1,606 3,004 7,860
Less: Inter Segmant Revenue & * 2 * 2
Revenue from Operations 602 643 1,693 3,004 7.858
2 |SEGMENT RESULTS -
Graphite and Carbon (200 {490) 905 54 5071
Ohars 2 4 (1) 3 9
Total (21) (484) 904 (51} 5,080
Less:
Finance Costs & & 4 ig8 1z
Other un-allocable expenditure/{incoma)inet) i5) {37 (7} t:10] a1
Profit/(Loss) before Exceptional em, Tax and share of F
CrofALoks) of i sesbctith (20} {461} aat7 26 5,189
Share of Profit/{Loss) of an associate 13 2} (2) {7 {2
Profit/{Loss) before Excaptional Rem and Tax {23) (483) 906 18 5,156
Exceptional Item (Refer Note 9) - - {55) = (65)
Profit/{Loss) before Tax (23) (4E3) 850 18 5,104
3 |SEGMENT ASSETS -
Graphite and Carbon 3aT7 3,418 4,078 37T 4,078
Others 1ar 192 202 1497 202
Total Segment Assets 3,374 3,610 4,280 3,374 4,280
Un-allocated Assets 2,209 2,291 2,628 2,209 2636
Total Assots E,583 6,801 8,208 5,583 68,2906
4 |SEGMEMT LIABILITIES -
Graphite and Carbon 278 LS TEBD 278 T80
Dthers 20 25 32 20 az
Total Segment Liabilites 206 429 aiz 286 Bi2
Un-allooated Liabilites T33 BT 743 733 743
}vm Liahifites 1,029 1308 1 5565 1,029 1,565

* Amounts are below the rounding off norm adopted by the Growp,




GRAPHITE INDIA LIMITED
Ragd.Offlce; 31,Chowringhee Road, Kolkata 700 016

Naotes to the Financial Resulis :
1. Consolidated Balance Sheet a3 at 31st March, 2020
(T In Crores)
Az at 31st March, | As at 31st March,
Particulars 2020 2019
(Audied) {Audited)
ASSETS
Main - current Assets
(a) Property, Plant and Equipment £33 G662
(b} Capital Work-In-prograss a5 17
(e} Goodwill | i
(d) Imangible Assets 1 1
{e) Fight-of-Use Assets 3
(T} Fnancial Assels
(i} Investments BE5E 554
{il) Loans 3 8
{iil) Other Financial Assats o "
(g} Deferred Tax A=ssts (Net) -] 5
[h) Other Mon - current Asasts 23 18
Total Non-current Assets 1359 1308
Currant Assats
(&) inventaries 1,566 2,180
(b} Finanoial Assets
(i} Investmants 1,412 1992
(it} Trade Receivables 402 BES
(1) Cash and Cash Equivalents 364 400
{iv) Bank Balances othar than (i) abowa 92 T
(v} Laans 5 4
(i} Other Financlal Asasts 49 59
{eh Current Tas Assels (Net) 135 24
(d}) Other Current Assets 200 94
Total Current Asssts 4,224 5,508
Total Assats 5,583 6,806
EGUITY AND LIABILITIES
EQUITY
(a) Equity Share Capital 20 an
{b) Other Equity 4,515 5,312
Total Equity 4,554 5351
LIABILITIES
Mon - current Liabilities
{a) Financial Liabilities
(i} Other Financlal Liabilities * *
{b) Prondslans 4 3
(o) Deferred Tax Lisbilities (Nel) B2 114
otal Non - current Liabilitles BE 117
Current Liabilitles
(&) Financial Liabilities
(1) Borrowings 418 359
(i} Trede Fayables
Total outstanding dues of micro enterprises and small enterprises 3 ]
Total outstanding dues of creditors other then micro enterprises and small enterprses 188 641
(&} Other Financial Liabiities 80 iz
(b} Othar Currant Liabilities 28 45
(c} Provisions 38 34
(d) Current Tax Lisbilities{Net) 220 232
Total Current Liabilities 243 1,438
Total Equity and Liabllities 5,683 6,908

* Amounts ane balow the rounding off norm adopted by the Group

o




GRAPHITE INDIA LIMITED

e

Notes to the financlal results continued.....
2. Consoiidated Cash Fiow Statement for the year anded 31st March, 2020

Regd.Office: 31, Chowringhee Road, Kolkata 700 016

(% in Crores)
Year ended Year ended
Particulars 31st March, 2020 | 3dist Maroh, 2019
{Audited) tAudited)
A, Cash flows from operating activides
Profit bafors Tax 18 5,101
A —
Depreciation and Amortisation Expenas 51 62
Finance Cosls 18 12
Bad Debts/Advances Written Off a5 i
Provision for Doubtfui Debts a 4
Interest Income Classified as Investing Cash Flows (81} (53}
Met Gain on Investments Carried at Fair Value through Profit or Loss (48 (107}
Liabilities No Longer Required Written Back (17) {8)
Provision for Doubtful Debls Writlen Back (4 g
Gain on Disposal of Property, Plant and Equipment (Net) i {2}
Write Down of Cost of Inventories to Net Realisable Value 584 5
Share of Logs of an Assoctate 7 3
Foreign Exchange Differences iNet) @ i2)
Oparating Profit before Changes In Operating Assets and Liabilities B77 5,011
Changes in Operating Assets and Llabliities:
Increass/{Decrease) in Trade Payables {4585) 243
Increase/(Decrease) in Other Financlai Liabllites {61) g9
Increase in Proviskons * 3
({Decreasa) In Other Current Liabilities {21) [73)
Decrease/(Increase) In Inventories 20 (1.383)
Decrease /(Increase) in Trade Recelvables 422 (47
Decrease/(Inorease) In Loans 4 (1)
Decresse/(Increase) In Other Financial Asssts 10 =]
{Increase)/Decrease In Other Non-Current Assets 1 (1)
(Increase) in Other Currant Assets (106) (33)
Cash Generated from Operations 301 3,784
income Taxes Paid {Mat) {138} {1,462)
MET CASH FROM OPERATING ACTIVITIES 253 2222
B. Cash Flows from Investing Activities:
Payrnents for Acquisition of Property, Piant and Equipment/Intangible Asseis {49} (38)
Advance Received for sale of Assets B -
Procesds for Disposal of Proparty, Plant and Equipmeant * 2
Payrment for Purchase Investments (2,607) {6,087)
Proceeds from Sale/Redemption of Investments 3,250 4,863
Payment made for Investment in an Associate (43} (56)
Interest Received 50 as
Proceeds from Maturity of Deposits with Banks 145 12
Investment In Fixed Deposits with Banks {224 (2
MNET CASH FROM / (USED IN) INVESTING ACTIVITIES 526 {1.271)
C. Cash Flows from Financing Activities
Dividends Paid {723) (B25)
Dividend Distribution Tax Paid {148) [129)
Finance Costs Paid {17 (11)
Short-term Borowings - Receipts/{Payments) (Net} 51 &89
MET CASH USED [N FINANCING ACTIVITIES {828} (BTE)
0. Exchenge Differences on Transiation of Foreign Currency
Cash and Cash Eguivalents 23 {18)
NET CASH (OUTFLOW]/INFLOW (A+B+C+D) (38} 359
Cash and Cash Equivalents - Opening at the baginning of the year 400 41
Cash and Cash Equivalents - Closing at the end of the year 364 400
{38) 368

= Amounts are balow the rounding off norm adopted by the Group _©
|4 &)/r 7




GRAPHITE INDIA LIMITED
Regd.Office: 31, Chowringhee Road, Kolkata 700 018

Notes to the financlal results continued .......

3 The above results have been reviewed by the Audit Committee and approved by the Board at thelr respective meetings held on Sth June, 2020,

4 The consolidated Ind AS financial results relate to Graphite India Limited (GIL) (the Parent Company) and its wholly owned subsidiaries Carbon
Finance Limited and Graphite International BV, (GIBV) and GIBV's wholly owned subsidiaries namely, Bavarla Electrodes GmbM, Bavarla Carbon
Holdings GmbH, Bavaria Carbon Specialities GmbH and Graphite Cova GmbH and one assoclate of GIBY namely, General Graphene Corporation, USA.
These consolidated Ind AS financial for the quarter ended March 31, 2020 have been derlved after taking Into consideration the unaudited interim
financlal results and other unaudited financlal information In respect of two direct subsidlaries whose unaudited Interim financlal results and other
unaudited financial information reflect total revenue of Rs, 4.22 crores, Net profit after tax of Rs. 394.37 crores and total comprehensive income of
Re. 394.37 crores, for the period from April 1, 2019 to Decamber 31, 2019. Net profit after tax and total comprehensive Income as stated abave
included dividend of Rs. 392.20 crores, received by GIBV from its four subsidiaries, eliminated at the time of consolidation. White arriving at these
consolidated Ind AS financlal results for the quarter ended March 31, 2020, Group's share of net loss after tax of Rs. 4.28 crores and Group's share of
total comprehensive loss of Rs. 4.28 crores, In respect of one associate of GIBV for the period from April 1, 2019 to December 31, 2019 was also
taken Into consideration, The aforesald financlal results as stated above in respect of aforesaid two subsidiaries and one assoclate for the period from
April 1, 2049 to December 31, 2019 were not subject to review/audit by the respective auditors. The same was complled and approved by the
management In accordance with accounting principles generally pted In Indla, b , the annual financlal statements of aforesaid components
have been subjected to audit by the respective auditors

While deriving the consolidated Ind AS financlal results for the quarter ended March 31, 2020, unaudited interim financial results and other
unaudited financial Information of four subsldiaries of GIBY, whose financial results reflect consolidated total revenues of Rs. 291.03 crores,
consolldated total net profit after tax of Rs. 52.28 crores and consolidated total comprehensive income of Rs. 52.28 crores, for the period from April
1, 2019 to December 31, 20189, respectively, was taken into consideration which was reviewed by the respective independent auditors of the above
four subsidiaries.

5 The figures of the last quarter are the balancing figures between the sudited figures in respect of the full financial year up to 31st March and the
consolidated unaudited published yeardo-date figures up to the 31st December, being the date of the end of the third quarter of the financial year
which were subject to limited review.

6 The Board of Directors on 17th March, 2020 , approved payment of Interim dividend @ Rs 2/- per equity share for the year ended 3ist March, 2020
on 19,63,75,594 equity shares of Rs 2 each , which has been electronically pald on 30th March 2020. In respect of members who have not provided
bank details , posting of the physical dividend warrants has not been completad due to the lockdown. The Board has not recommended any further
dividend for the sald year.

7 The Group, in accordance with the applicable Ind AS , has recognized its carrying Inventory on Net realizable Value (NRV) basis to the extent applicable
and has accordingly written down the cost of inventory by Rs 584 crores during the year ended 31st March 2020 [included in Cost of Raw material
consumption (“RM") Rs. 264 crores and in Changes in inventories of Finished Goods and Worl-in-Progress (‘FG & WIP™) Rs. 320 crores] and by Rs 490
crores during the quarter ended December 31, 2019 (included in RM Rs. 244 crores and FG & WIP Rs, 246 crores). During the quarter ended 31st
March 2020, there has been a reversal of the write down by Rs. 61 crores (included in RM Rs. 15 crores and FG & WIP Rs. 46 crores). Comresponding
amounts for the previous year ended March 31, 2019 and for the quarter ended March 31, 2019 was very insignificant.

£ The operations of the Group were affected in the month of March 2020 due to temporary shutdown of all factories following nationwide lockdown
deolared on 24th March, 2020 by Government of indla and voluntarily by the local management in Germany because of COVID-19 pandemic. The
operatlons have since commenced in a phased manner in 2li the fectorles in April/May 2020 adhering to the guldelines / permisslons of government
authorities as applicable, While the sales and profitability of the Group for the quarter were impacted due to lockdown, it is not possible to ascartaln
the exact quantum thereof. As per assessmant, na material impact Is expected due to COVID-18 on the carrying values of assats and liabilities at the
year ended 31st March 2020, The above evaluations are based on analysis of the management and iiternal and external information avaliable up to
the date of approval of these results, which are subject to uncertainties that COVID-19 outbraak might pose on ecanomic recovery. In the prevailing
circumstances, the group does not expect any Impact of COVID 19 on its ability to continue as a going concern.

9 In the previous year, the Parent Company had fully charged off the net block of plant, machinery and equipment pertalning to the Bengaluru factory
by way of accel d depreciation, and had provided for (as an exceptional item) compensation payable to the employees / workers consequent to
the closure of the factory’s operations, which has been settled/ adjusted in the current yaar.

10 The Group has adopted Ind AS 116 “Leases” effective 1st April, 2019, as notified by the Ministry of Corporate Affairs (MCA) in the Companles (Indian
Accounting Standard) Amendment Rules, 2019. The adoption of this standard did not have any material impact on the profit of the current quarter
and year ended 31st March, 2020,

11 Figures for the previous periods have been regrouped/rearranged wherever necessary to make them comparabile with current period's classification,

By Order of the Board
For Graphite india Limited

- et

Date : 9th June, 2020 Chalrman




S.R. BArLiBoi & Co. LLP
Chartered Accountants

Tel : +#91

Independent Auditor's Report on the Quarterly and Year to Date Audited standalone
Financial Resuits of the Company Pursuant fo the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended

To
The Board of Directors of
Graphite India Limited

Report on the audit of the standalone Financial Results
Opinion

We have audited the accompanying statement of quarterly and year to date standalone
financial results of Graphite india Limited (the “Company”) for the quarter ended March 31,
2020 and for the year ended March 31, 2020 (“Statement”), attached herewith, being submitted
by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us,
the Statement:

i is presented in accordance with the requirements of the Listing Regulations in this
regard; and

il gives a true and fair view in conformity with the applicable accounting standards and
other accounting principles generally accepted in India, of the net profit and other
comprehensive loss and other financial information of the Company for the quarter ended
March 31, 2020 and for the year ended March 31, 2020.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013, as amended (“the Act’). Our responsibilities
under those Standards are further described in the “Auditor's Responsibilities for the Audit of
the standalone Financial Results” section of our report. We are independent of the Company
in accordance with the Code of Ethics issued by the Institute of Chartered Accountanis of India
together with the ethical requirements that are relevant to our audit of the financial statements
under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence obtained by us is sufficient and appropriate to provide a basis for our

opinion. P
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S.R. BAtLiBO1 & CO. LLP

Chartered Accountant

Management’s Responsibiiities for the standaione Financial Results

The Statement has been prepared on the basis of the standalone annual financial statements.
The Board of Directors of the Company are responsible for the preparation and presentation
of the Statement that gives a true and fair view of the net profit and other comprehensive loss
of the Company and other financial information in accordance with the applicable accounting
standards prescribed under Section 133 of the Act read with relevant rules issued thereunder
and other accounting principles generally accepted in India and in compliance with Regulation
33 of the Listing Regulations. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets
of the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimaies that are
reasonable and prudent; and the design, implementation and maintenance of adequate
internal financial controis, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
Statement that give a true and fair view and are free from material misstatement, whether due
to fraud or error.

In preparing the Statement, the Board of Directors are responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matiers reiated to
going concern and using the going concern basis of accounting unless the Board of Directors
either intends to liquidate the Company or to cease operations, or has no realistic alternative
but to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting
process.

Auditor’s Responsibilities for the Audit of the standalone Financial Resuits

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is
free from material misstatement, whether due to fraud or error, and to issue an auditor’'s report
that includes our opinion. Reasonable assurance is a high level of assurance but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:




S.R Barrisoi & Co. LLP

vd Accountants

ldentify and assess the risks of material misstatement of the Statement, whether due to
fraud or error, design and perform audit procedures responsive o those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a materiat misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the company has adequate
internal financial controls with reference to financial statements in ptace and the operating
effectiveness of such controls.

Evaluate the appropriateness of accounting paolicies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

Conclude on the appropriateness of the Board of Directors’ use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related o events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disciosures in the
financial results or, if such disclosures are inadequate, to modify our opinion. Qur
conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease fo continue as a
going concern.

Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and events
in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internai controi that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicaie with them ail
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.




S.R. BariLiBoi & Co. LLP

Chartered Accountants

The Statement includes the results for the quarter ended March 31, 2020 being the balancing
figure between the audited figures in respect of the full financial year ended March 31, 2020
and the published unaudited year-to-date figures up to the third quarter of the current financiai
year, which were subjected to a limited review by us, as required under the Listing Reguiations.

For S.R. Batliboi & Co. LLP
Chartered Accountants
iCAI Fi egistration Number: 301003E/E300005

Q.

per Sanjay Kumar Agarwal
Partner

Membership No.: 060352
UDIN: 20060352AAAABW3726
Place: Kolkata

Date: June 9, 2020




GRAPHITE INDIA LIMITED
CIN: L10101WB1974P1.C024602

Regd.Office: 31,Chowringhee Road, Kolkata 700 016
Telephone No: 81 33 40029600; Fax No: 91 33 40029676
Email Id: gilro@graphiteindia.com; Website: www.graphiteindia.com
Statement of Standalene Financial Results for the guarter and the year ended 31st March, 2020

(T in Crores)
Quarter anded Year ended
31st 31st 31st 31st 31st
S. March, March, March, March,
No. Particulars 2020 DEEZTS”’ 2019 2020 2019
[Audited) {Unaudited) {Audited) (Audited) {Auditad)
(Refer Note 4} (Refer Note 4)
Income
1 |Revenue from Operations 548 597 1,390 2,875 8,737
2 |Other Income 18 42 63 157 197
3 [Total income (1+2) 566 6339 1,453 3,032 6,934
4 |Expenses
{2) Cost of Materials Consumed 215 573 522 1,958 2,100
{Refer Note 8)
{b) Changes in Inventories of Finished Goods 141 308 {213} 1860 (679)
and Work-in-progress (Refer Nate 6)
(c) Employee Benefits Expense 45 47 55 206 222
{d) Consumption of Stores and Spare Parts 31 28 61 151 219
(e) Power and Fuel 47 46 80 237 329
(f) Finance Costs 4 4 4 17 11
{g) Depreciation and Amortisation Expense 11 11 22 44 56
{h) Other Expenses 48 88 i1i4 258 340
Total Expenses 542 1,105 745 3,031 2,508
5 |Profit/ (Loss) before Exceptional Item and Tax 24 (466) 708 1 4,338
(3-4)
6 |Exceptional ltem (Refer Note 8) - - {55) - (5%)
7 |Profit/ (Loss) Before Tax (5+6) 24 {466) 653 1 4,281
8 |[Tax Expense
- Current Tax (Net of adjustments of earlier 2 (115} 223 2 1,489
years)
- Deferred Tax Charge/(Credit) 3) 5 3 (32) 6
9 |Net Profit/ (Loss) for the Period/Year 25 (356) 427 31 2,808
(7-81
10 |Other Comprehensive Ingome
A. ltems that will not be reclassified to profit or (3) * * (3 (1)
loss {net of tax)
B. tems that will be reclassified to profit or loss - - - -
Total Other Comprehensive Income for the {3) * * 3 (1)
Period/Year {Net of tax)
11 |Total Comprehensive Income for the 22 {356) 427 28 2,805
Period/Year (9 + 10)
12 Paid-up Equity Share Capital (Face Value ¥ 2/- 39 39 32 39 39
per Equity Share)
13 |Other Equity 3,771 4,614
14 |Earnings per Share (of ¥ 2/- each) (not
annuaiised except for the year ended 31st
March, 2020 & 31st March, 2019):
(a) Basic (3) 1.28 (18.22) 21.85 1.60 143.61
(b} Diluted (T} 1.28 (18.22) 21.85 1.60 143.61

See accompanying notes ta the flnanclal resuits

* Amounts are below the rounding off norm adopted by the Company.
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GRAPHITE INDIA LIMITED
Regd.Office: 31,Chowringhee Road, Kolkata 700 016
Segment Reporting
(T In Crores)
Quarter ended Year ended
3ist 31st 31st 31st 3ist
March, December, March, March, March,
S. Particulars 2020 2019 2019 2020 2019
No (Audited) {Unaudlted) (Audited) (Audited) (Audited)
{Refer Note 4) (Refer Note 4)
1 [SEGMENT REVENUE -
Graphite and Carbon 527 579 1,359 2,780 8,575
Others 21 i8 33 95 164
Total 548 597 1,392 2,875 6,739
Less: Inter Segment Revenue * * 2 * 2
Revenue from Operations 548 597 1,380 2,875 8,737
2 |SEGMENT RESULTS -
Graphite and Carbon 22 (493) 704 (77) 4,251
Others 1 (4) * * 4
Total 23 {499) 704 (77) 4,255
Less:
Finance Costs 4 4 4 17 11
Other un-allocable expenditure/(income)(net) (9) (37 (8} {95) {92)
Profit/ {Loss) before Exceptional Item and Tax 24 (466) 708 1 4,336
Exceptional Item (Refer Note 8) - - (55) - (55)
Profit/ (Loss) before Tax 24 {466) 653 1 4,281
3 |SEGMENT ASSETS -
Graphite and Carbon 2,324 2,517 3,159 2,324 3159
QOthers 131 134 140 131 140
Total Segment assets 2,455 2,651 3,209 2,455 3,299
Un-allocated Assets 2,187 2,264 2,644 2,187 2,644
Totat Assets 4,642 4,915 5,943 4,642 5,943
4 |SEGMENT LIABILITIES -
Graphite and Carbon 2486 380 693 246 693
Others 20 25 3z 20 32
Total Segment Labilites 2648 405 725 266 725
Un-zllecated Liabilites 566 B75 565 566 565
Total Liabilites 832 1,080 1,280 832 1,290
* Amounts are below the rounding off norm adopted by the Company.

K)o *




= :-\-‘ GRAPHITE INDIA LIMITED

h‘- - ‘ Regd.Offlce: 31, Chowrlnghee Road, Kolkata 700 016

Notes to the Financial Results :
1. Standalone Balance Sheet as at 31st March, 2020

(¥ in Crores)
As at 31st As at 31st
March, March,
Partteulars 2020 2019
[Audited) (Audited)
ASSETS
Non - current Assets
(a) Property, Plant and Equipment 575 506
(b} Capital Waork-in-progress 35 17
(c) Intanglbie Assets 1 1
(d) Right of Use Assets 1 -
{e) Financlsl Assets
(i} Investments 587 575
(if} Loans 3 8
{iil} Other Financial Assets * *
{f} Other Non - current Assets 16 10
Total Nen-current Assets 1,218 1,217
Current Assets
(&} Inventories 1,210 1,821
(o) Financiai Assets
(i) Investments 1.412 1,991
(i) Trade Receivables 402 705
(iii) Cash and Cash Equivalents 2 23
(iv) Bank Balances other than {iii} above 18 7
{v) Loans 5 4
{vi) Other Financial Assets 49 63
{c} Current Tax Assets {Net) 135 23
(d) Other Current Assets 183 B89
Total Current Assets 3,424 4,726
Total Assets 4,642 5,943
EQUITY AND LIABHITIES
EQUITY
(a) Equity Share Capital 39 39
{b} Cther Equity 3,771 4,614
Total Equity 3,810 4,653
LIABILITIES
Non - current Liabilities
{a) Financial Liabilities
{1y Other Financial Liabilities *
{ty) Deferred Tax Liabiiities (Net) 21 it4
Totsl Non - current Liabilitles 81 114
Current Liabilitles
(&) Financial Liabilities
(i} Borrowings 416 359
{ii) Trade Payables
Total outstanding dues of micro enterprises and small enterprises 3 6
Totat outstanding dues of creditors other than micro enterprises and small enterprises 174 567
{iii) Other Financial Liabilities 42 116
(b} Other Current Liabilities 24 40
(¢} Provisions 38 34
(d) Current Tax Uiabilities {Net} 54 54
Tctal Current Liabllities 751 1,176
Total Equity and Llabllities 4,642 5,943
* Amounts are below the rounding off norm adepted by the Company.
M o
. 7 /




GRAPHITE INDIA LIMITED

Notes to the financial results continued.....

Regd.Office: 31, Chowringhee Read, Kolkata 700 016

2. Standalone Cash Flow Statement for the year ended 31st March, 2020 {Tin Crores)
Year ended Year ended
, 31st March, 2020 31st March, 2019
Particulars
(Audited) (Audited)
A. Cash Flows from Operating Activities
Profit before Tax 1 4,281
Adjustments for:
Depreciation and Amortisation Expense 44 56
Finance Costs 17 11
Bad Debts/Advances Written Off 39 1
Provision for Doubtful Debts * 4
Interest Income classified as Investing Cash Flows (76) (51)
Net Gain on Investments Carried at Fair Value through Profit or Loss (45) (102)
Lizbilities no Longer Required Written Back (16) (8)
Provision for Doubtful Debts Written Back 4 *
Loss/{Gain) on Disposal of Property, Plant and Equipment (Net) x (2)
Write Down of Inventories to Net Realisable Value 516 *
Foreign Exchange Differences (Net) & (2)
Operating Profit before Changes in Operating Assets and Liabilities 482 4,188
Changes in Operating Assets and Liabllities:
Increase/(Decrease) in Trade Payables (391) 181
Increase/(Decrease) in Other Financial Liabilities {63) 64
lncrease in Provisions * 3
{Decrease) in Other Current Liabilities (20) (70}
(Increase)/Decrease in Inventories 95 {1,151)
Decrease in Trade Receivables 267 49
{Increase)/Decrease in Loans 4 (1)
{Increase)/Cecrease in Other Financial Assets 14 (3)
{In¢crease)/Decrease in Other Non-current Assets i (1)
{Increase) in Other Current Assets (104) (32)
Cash Generated from Operations 285 3,222
Income Taxes paid (Net) (114) (1,452)
NET CASH FROM GPERATING ACTIVITIES 171 1,770
B. Cash Flows from Investing Activities:
Payments for Acquisition of Property, Plant and Equipment/Intangible Assets (40) (27)
Advance Received for Sale of Assets 4 -
Proceeds from Disposal of Property, Plant and Equipment * 2
Payments for Purchase of Invastments (2,606) (6.666)
Proceeds from Sale/Redemption of Investments 3,250 4,842
Interest Received 45 34
Proceeds from Maturity of Fixed Deposits with Banks * 12
Investment in Fixed Deposits with Banks (N (2)
NET CASH FROM/{USED IN} INVESTING ACTIVITIES 646 {1,205)
C. Cash Flows from Financing Activities
Dividends Paid (723) (625)
Dividend Cistribution Tax Paid (149) {129)
Finance Costs Paid {17} {10}
Shori-term Borrowings - Receipts/(Payments) {Net) 51 206
NET CASH USED IN FINANCING ACTIVITIES (838) (5658)
D. Exchange Differences on Translation of Foreign Currency
Cash and Cash Equivalents - *
NET CASH {OUTFLOW)/INFLOW (A+B+C+D) (21) 7
Cash and Cash Equivalents- At the beginning of the year 23 18
Cash and Cash Equivalents- At the end of the year 2 23
(21) 7

* Amounts are below the rounding off norm adopted by th
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r 1 GRAPHITE INDIA LIMITED
{1 ) Regd.Office: 31, Chowringhee Road, Kotkata 700 016

Notes to the financial results continued..............

W

This Statement has been reviewed by the Audit Committee and approved by the Board at their respective meetings held on 9th June, 2020.

~

The figures of the last quarter are the balancing figures between the audited figures in respect of the full financial year up to 31st March and the
unaudited published year-to-date figures up to the 31st December, being the date of the end of the third quarter of the financial year which were subject
to limlted review.

5 The Board of Directors on 17th March, 2020 , approved payment of interim dividend @ Rs 2/- per equity share for the year ended 31st March, 2020 on
19,53,75,594 equity shares of Rs 2 each , which has been electronically paid on 30th March, 2020. in respect of members who have not provided bank
details, posting of the physical dividend warrants has not been completed due to the lockdown. The Board has not recommended any further dividend
for the said year.

6 The Company, in accordance with the applicable Ind AS , has recognized its carrying Inventory on Net realizable Value (NRV) basis to the extent
applicable and has accordingly written down the cost of inventory by Rs 516 crores during the year ended 31st March 2020 [included in Cost of Raw
material consumption (“RM”) Rs. 210 crores and in Changes in Inventories of Finished Goods and Work-in-Progress (‘FG & WIP”) Rs. 306 crores] and by
Rs 490 crores during the quarter ended December 31, 2019 (included in RM Rs. 244 crores and FG & WIP Rs. 2486 crores). Durlng the quarter ended
31st March 2020, there has been a reversal of the write down by Rs. 129 crores (included in RM Rs. 69 crores and FG & WIP Rs. 60 crores).
Corresponding amounts for the previous year ended March 31, 2019 and for the quarter ended March 31, 2019 was very insignificant.

7 The operations of the Company were affected in the month of March, 2020 due to the temporary shutdown of its factorles n due compliance of the
natlonwide lockdown declared on 24th March, 2020 by the Government of india on account of COVID-19 pandemic. The operations / production have
since commenced in a phased manner in its factories since April/May, 2020 adhering to the guidelines / permissions of government authorities as
applicable. While the sales and profitability of the Company for the quarter were impacted due to the lockdown, it is not possible to ascertain the exact
gquantum thereof. As per Company assessment, no material impact is expected due to COVID-19 on the carrying values of assets and liabilities as at the
year ended 31st March, 2020. The above evaluations are based on analysis of the management and internal and external information available up to
the date of approval of these financial results, which are subject to uncertainties that COVID-19 outbreak might pose on economic recovery. In the
prevailing circumstances, the Company does not expect any impact of COVID 19 on its abiiity to continue as a going concern.

8 In the previous year, the Company had fully charged off the net block of plant, machinery and equipment pertaining to the Bengaluru factory by way of
accelerated depreclation, and had provided for (as an exceptional item) compensation payable to the employees / workers consequent to the closure of
the factory's operations, which has been settled/ adjusted in the current year.

9 The Company has adopted Ind AS 116 “Leases” effective 1st April, 2019 as notifled by the Ministry of Corporate Affairs (MCA) in the Companies (Indian
Accounting Standard) Amendment Rules, 2019. The adoption of this standard did not have any material impact on the profit of the current quarter and
year ended 34st March, 2020,

10 Figures for the previous periods have been regrouped/rearranged wherever necessary, to make them comparable with current period’s classification.

By Order of the Board
For Graphite India Limited

K-
Place : Kolkata K.K.Bangur
Date : 9th June, 2020 Chairman




GRAPHITE INDIA LIMITED

‘ ‘ OFFICE & WORKS : C-7, MIDC, AMBAD, NASHIK 422010 INDIA.
TEL. : + 91-253-2302100 / 2382385 / 485

FAX : +91-253-2302300 E-mail : ambad@graphiteindia.com

Website : http : //www.graphiteindia.com/view/ige.aspx

June 09, 2020

Bombay Stock Exchange Limited, The Manager,

The Corporate, Listing Department,
Relationship Department, . National Stock Exchange,
1°** Floor, New Trading Ring, ExchangePlaza,5" Floor,
Rotunda Bldg., P.J.Towers, Plot No-C/1, G Block,
Dalal Street, Mumbai 400 001. Bandra-Kurla Complex,
DCS-CRD, Bandra (E),

Scrip Code - 509488 Mumbai - 400051
Corp.relations@bseindia.com cmlist@nse.co.in

Dear Sirs,

Re: Declaration pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 in respect of Audit Reports with
unmodified opinion for the Financial Year ended March 31,2020.

Pursuant to SEBI circular no. CIR/CFD/CMD56/2016 dated May 27, 2016, it is hereby
declared that the Auditors of the Company, S. R. Batliboi& Co. LLP, Chartered Accountants,
have issued the Audit Reports for the Financial Statements (Standalone & Consolidated) as
prepared under the Companies Act, 2013 and Financial Results as prepared pursuant to SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 for the Financial Year
ended March 31, 2020 with unmodified opinion.

Thanking you,

Yours faithfully,

Chief Financial Officer

CIN : L10101WB1974PLC094602
REGD. & H.O. : 31, CHOWRINGHEE ROAD, KOLKATA-700 016.
Tel. : 91 33 40029600 Fax : 91 33 40029676
Email Id : gilro@graphiteindia.com Website : www.graphiteindia.com
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